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independent Auditor's Report
To the Shareholders of CEAT AKKHAN LTD.

Report on the Audit of the Financial Statements

Opinion

We Bave suditad the financisl stalements of CEAT AKKHAN LTD. (he Company™y whaobh comgnse ihe
statement of financial posilion 6 ai 31 Maren o024, and the slalement of prold or fogs ard oiher
comprehensive income, statement of changes i1 equny and staternent of Casl fiosws for tha vear thet ended
and notes 17 the fnancal statermants. including enaterial acoounting polcy Mg

try our cpinion. 1o aooUmEarying trancial statprnents give a line and o view of the hugnos posioe
Compary as af 31 March 20 2, art of Ny hrancial perklrinancs and o ooash faws for the year thar an

aceordanna wah Isternational Financial Reporting Standards (1FRSs).

fedd i

Bagis for Opirion

We sonducted o audl in acordance with Intssnational Standards on Addiliog (ESAs Qur responsbilines
undes hose standards are further described in he Autinr's Besponsitilifies for the At of the Finantial
“ratemerds seclian of our repor. Ve are ndapendent of tha Comparny i aerorcance with the e internations
Sumanty (EEDA Codel, antd we

Eihles Standards Board for Accountants’ Cade of Ethies for Professional A
rave ifitled ow othar sthical responsiiliies i arcordance with the IESEBA Uode Ve bl = Whas the gudi
ovidence we have oblained is sufliciant and appropdate @ provide a bas s 3y OuF QEIBOL

Emphasis of Matter
We draw atlenion o Note 2 10 the financial stalements where management axplang Nt ine quing coneert
tasis of prapanng ihe fisanoial siatemerts has not been used a5 the Campsny nlends 1D Cease operaliohs.

G opirion is not madified in espect of thiz matter,

Responsibilities of Managermesd and Those Charged with Govermantcé for the Financial Statermenls
IAznagenent is responsibie ior e preparation and fair prasentation of the finanoal slelements i sroordance
witl into:national Fmancial Reporting Slandards, and for such wiemal controt as manaaerment deternines is
necessary o enable (he preparation of foancial statemants that are frga oM material misstatemant, whethet
due to fraud of 8rof

in prepating he nancinl staements, managament i responsible for
conlinUe 25 a gong concel | disciosing, as applicabla, maltars relalal
caneern hasio of agcounting urless managament either intanuds o liquitats the Conmpany of HERes
oporaling, o hEs no seahotic aernative byt lo do s

assessing the Company's abity 19
{0 Golngp conteEm ar | ugimg the quing

Thase ¢narged wily o 77ance s respangibie for overseeng he Coropny's Toanuat iuporl g pricess

Auditor's Responsibilities for the Asgdit of the Financial Btaterments

Onw olusriives are 10 obtvn repoornble avsranes aoul whelhier e s

ren (il remstate el whelics due 1o fraud of ericr angd K s S suth
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KPMG Rahman Rahman Hug
Charered Accountants

independent auditor's report {continued)

As patt of an audi in accordance with 18As, we exarcise orofessional udgment and maintain professional
skephicism throughout the audil. Ve also

- identfy and assess the risks of matedial msstatemen of the financal stalemants, whether dua To fraud
or error, design and perform audil procedures responsive 1o hose ysks, ang obtain audd evigence 1that is
sufficient and appropriate to provide a basis for ow oginion. The risk of not detecting a iatenal
missiatement resulting from fraud is higher than fur one resulting from error, as raud may rsolve
coflusion, forgery, intenfional omissions, misregresentations, or he ovanide of internal conirol,

Obtain an wnderstanding of internal conteol relevant §6 the audit in order o design audi! procedures that
are approphiate in the creumstances, but not for the purpose of expressing an oginion on the
effectiveness of e Company's internat condrol.

Evaluate the appropriateness of acoounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

Conciude on the sppropriatensss of management's use of the going concern basis of accourting and,
based on the audil evidenca oblained, whether 2 matenial untedainty exists related to events or
conditions that may cast significant doubt on the Company's asbility to continue as a going concem if we
conclude that a malenal uncartainly exists, we arg regquired 1o draw altention in our audilor's report {o the
related gisclosures in the financial statements or if such disclosures are ihadeguate, to modfy our
apinton. Cur conclusions are based o the audit evidence obiained up to the date of our auditor's report.
However, future events or condiions may cause the Company 1o cease to continug as 3 going concern,

- Evaluate the overall presentation, struclure and content of the financial stalements, including the
disclosures, and whether the financial stalements represent the underlying lransactions and svents i a
manngs that achisves fall sresentation.

We communicale with those chargad with governance regarding, among other matiers, the planned scape
and fiming of the audit and significant audit findings, including any significant deficiencies in intarnat contral
that we identify during our audit,

Report onr Other Legal and Regulatory Reguirements

e acoordance wilh the Companies Act 1894, we also report the Jollowing:

a4}  we have obtained s the nformation and explanation which 1o the best of our knowlgdge and belie! ware
necessary for the purpose of our audit and made due verification theraof:

b} in cwr opinion, proper bosks of account a5 required by law have been keot by the Company $o far 43 4
appsarsd from e sxamination of these books: and

the statement of fnanclal position and statemant of profll or loss and other comprahensive ncome dealt
with Ly the repon are in agraement with the books of account and refurns
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CEAT AKKHAN LTD.

Statement of financial position

31 March 31 March
iy Taka Note 2024 2423

Assels o o
Cash and cash squivalents 73 166,337 288 43 842 047
Fived depost recaipt i2 240,004 200,500
Trade sod olher receivables 10 121,468,878 124,582,847
inler company regetvablas ¢ 1 27,388,820 26 128,253
Advances, deposits and prepaymends iy 148,155 826 233.21% 338
Inventones g 208,412,421 195029 084
Defarred @y assets & - 16 404 922
intangibie assels 7 1,808 36,328
Assals held-foregle 8 520 800 878 U2 A2 192
Current assets 1.282,734,423 1,485 368 121
Tetal assets 1,282,704,423 14586 368,101
Equity
Share capual 14 1,500,000,000 1.500,000:0609
Retained earmings (910,699,037) (588.660,280)
Tatal equity 585,300,483 911,330 710
Liabilities
Bank overdralt 15 167,560,887 190,516,426
Shottern loans 18 303,587,833 157 583 344
Trage and othes pavables 17 127,932,179 93,644,520
inter company payable 21 38,668,173 38 931820
Accruals 18 £0,328,333 44 448 488
Dafned bonelit obiigation 18 1,261,875 25,538,208
Current tex iabilitizs 22 4,085,980 2,580,292
Provisions 24 05882 514

Current Habilities

853,433 460

£51,342 B&7

Tetal Hahilities

§93,433,460

578,035.410

Total equily and Habilities

1,282,734,423

1,486,368 121

& nolas on pages 7 io 32 are g infegral pag

of these financial statemeants
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CEAT AKKHAN LTD.

Statement of profit or loss and other comprehensive income

For the year ended 31 March

in Taks Note 2024 2023
Revenie 23 4,57%,887 284 1828830 852
Costof sales 24 {1,348 488,120} (1,398,243 543}
Gross profit 226,389,134 278,548 308
Gross profith o - 14.39% 14.16%
General and admunistrative expenses 25 {198,477 838} _{r44.840.7823
Operating profitfloss) 27,911,293 (158244 473
Finance income 26 517,032 511458
Finance EXPENSES 27 (38,202,577) (32,620,159
Net finance costs {37 BES5.545) {32,108 881}
Dihar income/(loss) 28 {227 B8T 411} (21,124 88¢)
Profit/{loss) before contribution to WPPF {237,671,868%) B8 478,053
Contribution (o0 WPRPF -

Profit before fax (237,671,663) (B8 478 083}
Income tax expensss 28 (84,358,084 (55,830 8B4}
Profititioss) for the year {322,028.747) {124 108,997
{ther comprehensive ncome z -

(322,028,747 {924,108 637}

Total comprehbensive incomei{loss)

The acles on pages 7 to 39 aro an integral pact of these financizl statements.

T e G et -
Chairman/
Director

N

ndgu.q Diepciod
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Company Secretary
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CEAT AKKHAN LTD.
Statement of chanqes inequily

TFor tha yaar enued o1 March 2022

fro Tekiy

Attributuble to owners of the Company

Share
capital

Retained
garninygs

Total
gauLty

Balance at 1 April 2022

1.500I0CT0.0%

(Acq L0 )

1. 000 030,347

Frofitfinss) Inr e your
Otier comprehi ngiva Incoma

(4200008 B35

(15 108 950

Tolal comprehensive income/(loss)

Balance at 31 March 2023

1500 160,000

{ !.':‘_7. ;i.'.l"-.- _',_‘::I

(S8 noa 28

Gy ELT I

Far the peried ended 31 March 2024

Attributable to owners of the Company

Share Retained Total
In Fak capital aarnings Feuity

falpnos 43 at 1 April 2075

1,500,008 000

(568 660,220)

411,330,710

Woﬁm Inss) for the vesr

(222,029,747)

(322.029.747)

Othee comprehensive inaome . : P
Totad compreliensive incomelfioss] - {:‘}Zﬂﬁzi‘),‘!é‘?) __12:.53;_!9752
Balance at 31 March 2024 1.600,000,000 (210,629,037) 580,300,963

The nites on pages 7 10 36 are an wtegs o part of these finergpal statermonts




CEAT AKKHAN LTD.
Statement of cash flows

‘Fnr the year entled 31 March

i Fakd Nete 2024 2023
Casli fiows from operating activities
Prefy befare lax (237.671.663) R4 LATR Y
Ak stoninl far
Adiusiment Lo impalrment G 170,945 840
Dapraciiion P 515,680 6 F T
Arnorisation 7 34,519 T TR
Guin/loss) o dispoual of propery. GIs0! 2N 8 fmiT: 28 175355 __f:*__
(65,929,253) N kT
Chanoss
Invanteon s J {11,383.357) tary 173
Trade sod ofher recevalies (e 10t {23,833.849) (22 TEQ 51
Advaitcas, deposids and prepayiments i 143,488,482 £5.0a7.784
{rade and othar payables 17 34, 2B7.650 {78 16053
Acmuals 14 (18.398,387) FETATIA
Provismns e} {26,592 514) 2 B8 L0n
Intes :m‘nn_amamn 3_; 27 354,353 T 43,2490
Cash generaled lromiused i) operakng activitias T 50,333,488 (16,511,488
Insome tax paid (64,969.821) 166:0.002¢)
Net cash used in operating activities - (5.636,333) (82 521.515)
Cash flows from investing activilies
Acquisinon of property. plant and equipment & (158, 875) 17800
Acqguisition of inangible acnats /7 -
Picenids lrom dizposal of proporty, lant and e5uHment 236,410 G AGF
Nat cash generated from 1 investing activities - 82535 BosWY
Cash flows from finauoing aolivities
Proceets fromitrapaymert o) shert term logrt & Lank oveedrall 10 123,049 05D G e
Met cash flows from financing activitics 123,040,650 £0.102.308
Net increasel{decraasa) i cash and cash equivalents 117,485,252 122,332,820)
Cash and cagh squivalents as 21 1 April 40,842,047 _ G374 tyt‘
‘Cashh and cash equivalents as at 31 March . iz 158,337,290 AL Ik RG]

T neded oipages 7 e 19 aro anmtogral s of (hese fivieiess

i sigtungnty



Notes o the fintincial statemenis

14

1.2

1.3

241

2.2

Raporting entity
Company profile

CEAT AKKHAMLTD (i Compumy ) s a fritlfie i iisd _cmpary meorporgled undar
Compames At 100 vidi neorpoiuioa 1o C-10 11512 dated 30 1o 2012 Tho atdtes
{he Cempany's regaierad oflice 5 BG2 Shams VWeslap Tuwer, 148 Togasn A Brahaa2el
The Company changed s nama fum CEAT Bauglanesh Limico 1o CEAY ARKHALTD 1
accordanae with o reslulinn afopted by the eharehotters of the Cominy o1 ap Fafra-oaqicuiry
Genpra Maatinaheid an 6 Nevehibiye 2014 g subicoquenily endorsad Byt Asssin
Zogpstrar of Joind Cinok Compaties & Firms viae thar cettificate o, C-11.7117 gatad Wil
tovamhber 20 04

Nature of business

Themain olactive of e Lompaey 1510 cuiny on e Vi ranesn ulasy guing, decelinpmy
CERSICHNG . EOUUINEG. IEEAINTY, puichasndg. calling IMpemng, @Fpanng Shil GEimraty
dealig in Gias, semtyres, lubes and liaps fo1 all Wypus of vetuzies il 1 haGvy MS & Y
Lghl pUEEengEr RnEnoniG, Cars, seoulss, moloreysles arst cthen teo 2l M o Dieelwt, el
Munsubalunng operation of the Company s yatto ba strigd To date 16 Coinpeny Bt byon
iwponing tyres fiom CEAT Lid ; Indtis and sellng the same

Futufe plan

The Management lias detided 1o cseontiaue (5 g and wmding cperahan Banglidsfe 1 tas
1o siynificant challenges which nelade high AT dodu sled or padectad st b inpot stage I3l
cannol be camed fonaard or adjusted witly operations thalcould aat he paksed on 19 Cutlnmers
in 1o form of price. Additionally, curran high exchange rata for USD 0 BOT and dithculliv=in
openirg LGs dun fo a shaftage o1 daltars have further complicaten e Inion gpuialionn Thess
faclors have lod 16 a cantingous inorease in he oporating cost leading 10 I65ses. Az amsadt i
has laken measuras (o redude I manpowor and closing regienal GHices atthi year et @5t
infrastructufe wis ereated based onfocal manulaciunng model

The above decisians have been ratited by a pasrd of divectoss asolutorn of (e Grard mEeing
Leht n 29 Apnl 2024 The Company wauld take sddivpnat steps m he 2on gy pear i line wth
the stove

Basis of accounting

‘Statement of compliance

Tha unaachl staterfnants have Para {io prad i fesorianse win [yeponpeatsal Favand st

Fopatng Standards (IFRSe antd the Companies Aot 13
Autharisation for issue

-k . i ¥ .
It L sk wenlmwan b ds Bariany p @R g apdi- s b e




Noles o the financlai statements (conlinued)

2.3 Reporting periond
The financial pedod of the Company covers welve monihs from 1 Apnl to 31 March and 5
folipwed consgistently
Datais of he Company s accounting polices including chanyes during the year are nciuded
rotes 35 and 36

3 Basis of preparation
iy gt af the abave dectsion (note 1.2} 1o emnnate trawirg operations, the manageient has
detatrminad that (ne going concern Lasis 13 on longer an approprate basis of praparation tor the
fpancial siatements, Henge, thesk financal statements have been preparad on a basis olner
than gelng concern Accordinaly. e non-current assals and lablihes were oclagsifhed a5
current and prasented in order of Hgudily. Where assels ware deemad to e finangsaily nipaied
or additionat imancial obiigation aruse as a result of the decsion 1o terminate operatiens, the
Company nas wrilten down assets and resognised labiites goeardingly
The fnancat slatements have been praparad based on accrual pass of scoountng except the
statement of cash flows,

4 Functionat and prossentation currency
The financial stalements are presentad in Bangiadash Taka (TakaTW/BDT}, which 1s the
Company's functional currency All anancial information are presentao in Taka and have been
raundad off 1o the nearest Taka uniess othenvise indicaled.

& Usa of estimates and judgements

Tna preparation of financial statements in conformity with IFRSs requires management tu make
judgemants, estmaies and assumplions that affect the ap plicatign of accouniing poices and
Ihe reported aniounts of assels, hablliLes, ncome and axpenses. Actual resulls may thifer from

thage astimates

Estimates and underlying assumplions are eviewsd on an ongolng bass. Revisions 1o
zcecounting estimales are recagnisad in the perod in which the esimate is 7e Jdsed and i any
future penods atfected.

i particular, information about significant #reas of esumates and crivical judgements in applyng
acoounling policies inat have the most significant effect on the arount recognisad in these
financial statements arg stated M e fofiowing notes

Note 7 and 3intangible 385€18
tote & and 3 Deferred 1oy 855818
Kot 20 and Provsions

boie 22 and Curent tex ablikes




Notes tolhe fing il sratemants {conhnupy

& sssels held-jorsaln

ceos o Nots 35 &

Lanit and Land

n Taka Note  daovaelapront®

Fyrniture
and Qlfico
fixtuees equipment

IT  Elactrical
aquipment equipmant

Capital work.
=TI 083
(note & °)

Tolal

Cosl

Bl yics bt T AR T2 FOOAAN 2TIRINE  DOASSIEr LI taE 73 TEULETY ADADUTOU
Adduersirangiursed Lo PP B07 14548 T.800 . (BO7, 145 4T8) 7 atn
Digpasals —— A310EL §266 Hagy (1.836.217) 2_TL.ESH1E)
‘Balance ot 31 March 2023 QU TIsETR 2 ’,%F‘fi-'::f" FEITOE0 4ot nss TN iLs B EE ATy RITERTOUE
Axaroe at 1 A q”fi 507445478  3,891.943 2,567,088 4518950 1111148 183,876,433 801,851,048
Al e trangler i?,&&ﬁ,ﬁ&? “ - 155,575 - {42.630.8873 185 A7E
Arsorimert L0y g %ﬁt'” 28 “ (476,545 248 1170 345,845
D5 cus — (#4372 1] 582.1 155 813.819) (578,350 e AmB26.0237)
Balanca al 21 March 2024 G139 7757065 2,148,231 1,924, o 535,747 T 2B 238,040
Accurnisted depreciation
Batarce st 1 4\{5 fIpecaree: 2,262 350 235306 5484738 RiRETH

Deprecaien K y&ar %) 250812 A 827 335,481 ¥a
-‘auludrmr-:l {1 L‘I 4 ORI (A7) {2R1.2720 1 (1 7A4.408) SE
Aalance at 31 March 2023 R TR L A o e N Y A R TV —
daloroe a8t VAR 2023 2 554,446 2000630 4578428 B9, 408 . $.529,93%
Depreciaton o e yoar &5 - 157,421 88,735 220,321 80,803 518,650
Agyuntroent for dsnousin 781, 14?L_ 535998 57,431y (336,876) _ 12221.253)
Halanco at 31 March 2024 ==t _'% s 3&‘}_{’1& 813 315,934 725 564
Careying amspunts
At Apil 2022 B851.251 541875 i ALG gp4.5z0 M _r. SRR RINOLS S S8E
Al 3T Maren 2023 U 14’“7"‘ FWIAST T safdas EE R 1. s R AR ¥
ALU31 March 2024 [SENELE i} 553 222563
See peta 3o conugen! Lanultey e detals o & Wile dispute o9t 2 sortian of the Compeny’s and

%

“Egtowing mauagements Seaion & eminale the Campany's operalions (3ee oty 13
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CEAT AKKHAN LTD.

Report and fittancial siatements as at and |
for the period ended 31 March 2024 {




independent Auditor's Report
To the Shareholders of CEAT AKKHAN LTD.

Report on the Audit of the Firancial Statements

Opinicn

Ve have audied the fnancist statemenis of CEAT JICKHAN LTD ihe Company™), wihi
statement of finsnoat poctiion as al 31 Mash 2024, and the statemant of probl or loss ard otner
comprehensive income. stalement of changes i equity arwt statoment of cash flows for the yaar thi s ende
ard potes 1o the foancal slalements, wchading matsual scoguniing policy nfonmation

3O INE Ther

Ire cur apiniiin. e anesmpaning T el skemonis GIve & sruge angd fu v of thee Lol pogas
Cotapany ng &1 31 March 20040, anyd ol frenaia perforiancs and s cashilinws for the yeat then
se~ardanne vt Intereananal Financtsl Reporting Standards (FRSe).

Basis for Opinion

We ronductad our audil in sccordance with Infernationat Siandards oo Auditing QBASY T 1esputsbliies
uncer ihose standzrds are futher descrilye i Aurlitar's : wihties £or tha Aaxir ol the Fioas Za
Stalaments sechan of ur tepan. We are indapendent of tha Campsny in acaraiante Wil ihe @ g al

Eihics Standards Roard (of Ausueatants' Goee of Ethios for Brfessienal Ancauntants (1ES0A Cono ), and ws
have fulfifed owr ofher ethical responsibiftes i acsordance wilh the IESRA Dot We ballove thal 1he audit
aviderce wo have obtaned is sufficient and spproprisie 1 orovide a basis fof Gur opitiuin

Emphasis of Matter
Ve dras allention to Note 3 io the Bnancial stalemants whare mansgermant explans hat the gomg ConGEm

hass of preparing the finans statemernts has pot hean usad as the Campany inlends 1o cease Tperalons.
Our apiien s aot madifivd o respert df thiz maller.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Llananement i responsible for tha pt gparation and fair presentatian 1102 fivane ol slataments n SECoraants
wallt Intarmahnnal Fnanaa Reporing Standards, and far such ilams ot dCia e s s
nesessary 0 anabie the preparation of financial statements thal are iz
due 1o frand of 8ror

Sral 25 mdil
& oo thalasial misslatemant, whelher

i preparing the nancial statemenis inanasament s responllie 1oF #4850 sing s Oompaiy's abuiy 10
o, disclonine, as apphoable, natiers retalon 1o o concem a0 d using i 8 iy

e rpananement oibier nitecds 1o tepsiclale o Curhpaity OF 10 oebuw

ol e o LTS U0 1 PR UAT ) S e R T
cancenm besis of acceuniing unig
cnaralions, of has no realistic alfernative bul iy do |

Trose chaged with Qo nance 416 respansibls for overseeing thes Qoenpary's hnaros rapading pros

Auditor's Respunsibiditics for tho Auditof tha Financtal Stnements

O otyerotize = ey L0 feaeonalide astheinne thout whetlier el 2 al= I i i

e gl oo sstatannSol wimthar dus v s oremrcr, Sl b il Lo prutit

cparury, Tlos nelde BSSUENGE G & rucr lgual of S8aUTENs bl 1% rel A guaranloo st &6t el
b ays detnet a miatenad ITissial st ! t Il ol | i

accmdanie i ISAs w
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frial ot ersoy andd are
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Inetependant auditer's report fcontinued)

Ae patl of an audtin accortanes with 1ISAG. v exrasa p Slesgan jadgriant anl fraan prolastn a1
chenism iroustiont the sudn Ve also

Igentily ang assess the naks of mztenal misar ant gl thip Iesncs | glamnsnts, whlen s to 2003
e e gesgn and petdean auddit protadures fespinelyd L nassa dory anniet obids o Uit svaddenoe el
nuificlgnt and appropaatata pe avide 3 bagis forgur gpevae. Theaisaof 1l deteslany o matsn)
msslatement resditing froe fraud 1s bghr 10 for ong resatung fomverd as ol 2y wvalve

cullnsicn, fuigany. intent 2nal CrssionT, T as srdnncs G e oy esnida Ghmigmgy contral.

« Obtaian ubdsrstanding of wrernal controt alevznt o B g G PN et iy st prancdunes thai
&f a0 tats in the greumslances, butindd for A pulfsia GF Expras i s ppmon i ine
ot Lliveness of the Company & inferme rontrc!

- Evpluzte e approprateness of SCECOURI Y pol A e 0 30 the 183 ietilenizss ot astvh i)
sannates and refatod diocosures misde Ly maniaEmetg,

. Conclude an ihe appropriatenass ¢f franaguinent’s use of thee going cotizer tass of accouiveg and
based onthe audll evidence oblained, wheltsr smatenal arcertiniy o S8 et 1o evunts o
condilins that may cast s ficant deublt oo the Canpany s alolly 100G INUNILE a5 A T COrnCEey Hwe
conliie that a matetal unconanty exsls, we ane requires o i alenlion u O et Mo ropen K e
retated (1 seiosures in the financal stalomanis of il SO giuelo et a0 InaCEGualn 1D tnodily pur
opinior. Dueconclusions ara basad on the audi esidenze ablaned up o the-dals ol aur udilor’s reart
Huwevar, future evants or conditions may rause the Company 10 cease G foninue 88 & Qoing conaerm

- Evalag \ne averail presentation, stusturs and cantent of e fe 13l statenents, incluong the
di=closures, and whathier the fingncial staiaments) pprasent The undet, ing transaslions and avents i &
mannei that gohieves fzir prazentation

We catmuiate wilt hosi charged wih QUVETNAIEE: TEfasiti] Sriorsy aihar motie o, the PIannell seaps
and firing of the audit and sgoifcant duds finfings. schuding 2y sgrtcant Aplialensies i plernal ooniin
il we identity guning our sudit

Report on Other Legal and Regulatory Reyuirements

naccordance with the Companias Act 190G ws 2is0 1y At 1 e dOlSle
‘@) we have obtainad all the nlonmalion and exglanaton sich 1o the bec of our o rrtadne any lisdel wors
nececesry fortha purpase of vur &t £hd mada dise verifieaton eeal.
By 0 G oo, prop Bocks ol dccaunt 85 ragquire! bylaw e D hegit by e Coreziany 30 iarasd
apprearsd from our sxanunatian of ese He nks; and
o) W statement of B, sl posl oo 2l stotamans of proff iy e Sl sEnermnes yEns e e csal
with brg A0 GO e o AGrenme pil vt thia bk £ Seeoting at nilums
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MNaies 1o ine financial stalaments (continued}

B Delerred tax assels
Sga actonaung policiesin Note 254

tiy Tuks MNire

March 2024

tarciy 2023

Baatame: at 1 Mgl

i 1L st {erpa nsty raaogalsed dunng e vear
Charge oprofit antd toss B
Charns o othir comprahenaisa jncsme

16,404 844

{16.404.944)

SH0%: 587

f.3el,357

Eatary e ot 31 Warch - - 47 404 Ha
21 March 24123 (Taxabrle)!
Carrying deduclible

amournt al tengorany

Tax Base differenne

I Tl reporting data

Prroperly. gl and equupmeand (ossiading CAVE)
Eangible naseEls

Precvision Tie doutitful dotd -
Preyiaaan (ur warranty -
Pepagion for arlvanoas -
Provisaarn {ui inventories - - -
Nt g ary diffurenca .
Applicable (ox rate 30.0%
Delarrad lax assets o o - -
31 March 2023
(Taxable}
Carrying deductible
amount &t tempaorary
i Taka reperting date Tax Easa difference
Frapey. Dlant and equipmant (eaeiudiog S and 1.0435.532 5,840,046 1010555
ntangibls assels -
Frovision Tor deabtful deb (400700 . 20,730
Provsion for sarranty [26.092.514) : 200325014

(ZHATOEUS)
(P EE )

Evovision for advances
Provaen loe invontones

23 474

RYg A

64,03 174

plal tamparany dEsrenoe o

Applieatte Lo il A’
Blolitiod las s980G1S o o o - ToAns i

a4 Deldred 1ax incomel{expensd)

I Tahe March 2924 tarch 2023

Do tertiotd by aslde 2 315 30 1 AP 15.405.944 CEARR TP
J: sasalalusedt A . Jineadit o
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Notes ta the finoncial statenisols (Contn: ecd)

g

9.1

10

1061

1

Inventoriis

Sog acotinnling policiesan Mg 3G

HIRELT Note March 2628
Inwentanes 6 hend @ 166,357,209
lnynntories in e 40,208,223
Aass Provimai oy rgenlongs {243,310}

20G 412421

Inventories in hand

In Tokao

March 2024

WMnreh 2023

Tyre(loScy

106,357,309
6B sh7, 4080

10my 1% o]

e, 1A

Trade and ohat receivables
Spp arcounting policies it Mot 35.0

1 faka

tarch 2024

MMarch 2023

rade receivalles 121,725,339 120 32 400
Less: Prostsian for doubitful dabit o (296,458) 320,74y

121426041 1Camif g
Cthyer raetavable 40 835 H1,158
B 32T A65,6/6  (cd e Bal

Gther renerabiles melada mterast recel.able from tixertt duposns and short aotico

Inter company recaivables

dgpratiis vttt baok

in i nka Maarch 2024 March 2023

CCAT Limated, hiedes 27,356,620 26,1 28150
S o 27,356,520 T 10H 253

Aduances, deposits and prepayments

Sue accounting policis i lbts 350D

In Taka Note March 2024 Wiarch 2023

Adyanune

Advansta lo employirs (LR EN]

Adlvanco I sy hels 11 B.465.145

Aduangis wAT o 95_.‘?_\1?.2311

e . o 105320430

Deposile

St Ay e <! JETAYASY
. Lk /T7 AN
—_— o See———— __ S _-Il.}_li:iij;'.-'.l

Prepaymants

Rt 950,400

[TRUS T 113 318115

Bailtwing bt > s I - e




Notes to the hnancal statements (continued)

1.1

12

13

131

Advante to supphars March 2024 fhacch 2023

in Taka

Aulvanee 0 shppliens G7.295,740
1 ess: Provision lor doutiful advansts N (63,929.605)
§.466.135

This Company has BDT 83,020,605 afvanne cutstsiving vl g conliasiar Magnum Erginesing & CLasiruchan
The Covapanry e altempled t recover pait o s muvanee by encasteng BOT 00,750 000 bank guararises
pledged by thu contractor b b bttt ablaived court injunclion eyl encaphirnesd.

Praviously, BUT 23,173,605 of 1 advance amaount wlie T v Freasiss of e bankguaranice ambutt vis
provided for A% at maporting Hata, followingt s He AsioN A0 ety thea Ls.s{'i'%].}.‘!"l; & Operatians, mana e
a3 teassessay he raravarabilify ol the alanes cglslan ans | denmed ¢ pratfant f ey lon N E&ntire

BRI 83 629,605 advance oulstinding

Fixed deposit receipt

Sop accmnting poboies in Note 35,0

I ke arch 2024 March 2023
Fastan) Bank Lirited o 200,000 200 GOO
200,000 20,
Cash and cash equivatents
Sea accounting policies in Kot 35D
in Taka Nuote March 2024 tarch 2023
Casi in hand 149,127 230,084
Cashy at bank
Fixed daposit @i B.663 907 NATLESS
Short term deposits ant! curreni agecunts (K5 149,524 208 ___%/ 282 567
' - 156,168,172 U6 e
Caih And cash equivalents in the statement of inancial posilion AEE 33, F  AUBiZOiT
Short terrm deposits and current Aceotnis
in Taks March 2024 March 2023
AR Mk Linated 1,608 1% TAEN.GNY
Siandard Chartered Bank 02 245 L e Se
The City Bank Lymled 193,837 G349 445
Fasters Bank Lanslad 344,230 4 _u" e
Urited Coomercsl Sark Lid 132,823 a1
Grhyalal {slemi Bank 21.453 {1 I
Prme Bark Lided €880 L B
Siate Pk o herha 11 865,023 i
i R fank of Cnvinn 00 [ MlHj"" bar Vi i=4
e Tm——— R - 148 524 265 2 iod




Motes to the financial statements (continted)

14 Share capial
Sun gecouning oelciio i e 35 E

i1 fuka

tarch 2074

March 2823

Authorisel.

1.500,n00,000

1501000 00 oydinzry shore s of Taka Mool

T1.500.000,600

[ AN0L000.260

T.Au0, Jat Ol

Jssued, subscribed and paid-up!

3 500,000,030

ML AR T Y

_-1.-‘_.1'.\ 000,000 « sy sharr ii)I_T_-Ikﬂil earl) } 9WiLA =
= 500,600,000 1 L0 UuD i
14.1  Sharcholding position
S o Warch 2024 Blarch 2023 -
Number of _ Humber of -
Harma nf ataleaRoRILTS Ahaies Value (Taka) e Value [Taka)
CEAT Lyt tnhain 104899004 1,045 000 031 0L 104,508 Y40

AK KRHAM & o Lynitet, Banglatash 45 Da0, 300
My, Hlarsh Vardhan Guank i
M Anaat Vardban Goonka
M Surash Mathew

tAr. Ton Thamas

Me Parays Bamss Ghovedhor
il yatitata Danarjes

e

150,000,000  1.500.000.01

A450.000.000
1)
1
[JL
1
1

1}

U

A5 LG b

- . — —

Lo oD

ARG NNy O
24}
L)
i
14
1
1!

T

142 Percentage of sharehaoldings

tdarch 2024

tarch 2023

Name of sharcholder
oF AT Lim jed, buhia
A EHAN & Co Lailind, Panglaoesh
far Harsh Vardhan Goeniki

Fr Adnant Vardhan Gioalka

e Surash Mathivw

e Tom Thomas

bir. Paras Kumar Shawthury
vt gl Baneoe

65.098556%
30.600000%
©.400003%%
(.000001"%
0.0000017%
06600017
0.600001 %

0.000001%

TTANN Q00006

s e (VR
20 00000
R O0nam -
§ i ET-
AR D
U 010 LAl e
(RannoaT.
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Motes 19 the faancial statements (cont nued)

15 Bank overdralt

S govand s s ges Mol 2D

It sl taarch 2024 March 2023
Thie Crry B, 7% Lo b (Gek) 588,291 57 TOZ DA
Sune Gur al bt a (S8 173,520,426 (RS LU
Es=tor Bant Limdaa (CBL) 1652370

Compusruz’ Bank of Cavun LG

57500687

I ive Comaamy e eys hedollaesng ornlivs (v Aot ot iftorenr banhe v T vt 1L B TR LR lic
rrnil o oo SrteE BN AT GOLTSE al Dusies i tho ol krms O TR (o] T aee

The Clry Bank Limited

Al Sight LT (SLC)

Anaant S0 000

Lot Weoos Critet

Puroaae, Tamparkprocys 1y Te Feaiud 1% Mk R LTI ATA S e et ]
Fanar Al sgin

tAarnin PUEEr as gt gy oo 3 LA Ree byant sdepuectany LG R e
s oo Comanie sy ) 22400 pror fpunrter '

Suurce ol tepayient Thraugh Rawclang LATIE - Ingiark Laan

By ImpoitLoan

Around 120060000

it Lheoce (b Tt e fadinty 1)

PutpesL T risbrar e wgnd L O doraments,

Tanr 120 dayis) each

Inloress SIART £ 3 7505 pev mnil 67 Guisnany 1#61 Sule Ry ey a0 Ty nans e 1o 1

Sawreo of repoympnt Frony daly sues e sl OF GUars's CWn Souces

¢} Ravolvng Shert Tenm Loan (Duty VAT)

Amou! Bo O Oue

Lt Usinie {Saiby Bienlh wd faclity 2)

Pumase To pay duty, VAT and ottt redisad paryvarns 1o rehasse B I ottt Gecale

Tenos 120 toyls) ealn

Intécest. SIART »3 755 pes aarum an quotary tezvaibpmil 10 Tewsion fip bl o 30 s

Salire e G rEpaymen. IFeiir claaily € 185 gtsuents or DOTE MAIs (7 60 CES
Mol of Genursement Thraoh PO D ¢ Bungdaeiosh Rask Chedu fgsahitte B g chan ias i auty Vil
oihar Lakes

) Revolving Short Term Loan 2 {Selling, Distribution and ether everhead Expoasesi

At LG0T 000
Liesyd Ulsiegir (Suke lipsst ! Ty 2
Funione To outia &y MEH HRANT) Wpieann a0 PHENYT 20 T (PSRN S ERRS

nr 120 dais gann
oot BN IART » 375 % per anesam 1) Guanely ntsulracl i ket e

Qg vy ke repy)ppmaani Fatrm g 90 les. procoisdis or 00F Al T et

it ran b S Sl |

¢} Bank Guarantes (BG)

L Lo (S e iy 2 )
1 RITPe Th s BRI enmg 4 iy (1) B iEs TIC 3N ¥ it
T gy B el
| A{TEee% sew appire gt T e 0k el i g epnr THR T (L A i =
[ P Jn UF 255 Dt (2l
! Toca 1 o W& RET
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Fiotes 1o the finananl statoiments (coomtinued)

fy  Overdralt

Aryuct RO e

it Ussgie (S yomt-af Loty 23

urposi Tey et i overherd and oprealondl expu s

fenor THA :

el SIAART #2375, fier mnuinion oy redd peilrersh EprS o

eetdn tif Tt Dl € sk et Gt gaenso

Souron ot readyneal,  ThraughiRnie T

Sutialy

f= LAL e, LIS LT

< hs] ghargo s RASC an Postss s s ol the CRimpan g G fos it ey Uit o8 it ORI TRl

Innaaasn e Cave e

Sranciier £ L g Aol

State Bank of India
a)  Latter of Credit
Ameust S0t 0 Ak
e Uiy Chaler
Flatfinss Fir progucament of #oding Slack s S isea nf wper nnsder s
Tonwe 1 yearis) fofm i date ol sancuen e upio oC 172023
Kawn 75% 2% per ealor U tenuSRery Tuis
Criratial Son St O 35 per cantar and Belen o G, preguanseor oomdm b L s =

Guarier for Sl | userce ( Geraren 1o

%y Cash Credit
faraant? 285 000,000

Lrimit Lisage Sub Limitan WFBLS

Puminse. To tsel Kokt camial rEgLIraments of 1t Company

TG 1 yisge loomi ther dits of SAREUHN L e U b G612 2083

Irngirest SRAART +3.75% per annym vaih gquaderhe resis

Repayman! Payable an demarnd
©)  Woiking Capitat Demand Loan

Amaut 250000000

L} Usage Guh Lt on MNERLC

Purnasd! [o el workaag capital requirent of e Compary

Tengr B0 Days

interest SRART 3,758 par annurm vath tuarterty r4ss

Fapiyment Payahle on Cembon
d) Bank Guamniee

Amou 120.000.650

Ll L e Sub Lyrur of NFSLE

Puspes I or patheatne ieaders! exteig cuarantcn fir vty
Tuaon 1 gean from tho e ol san Son be: w020
Maan 1%
A Ciin f1 5050 0" [ arior A darmum VIS TG0 ted G it
Sty
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MNatas tothe fina

widl statements (Conlinund )

‘Easters Bana Limitod

o

"

&

a)  Sight Letter of Credit
aeniowr * 20 020,000
frrera odFackity Crgstar Limi (R oqgubkan
Purnost For s snrd arno R P raCle e T F Uy s R fir et !
Tenos 10 davis)
[ 11 AR il
inferest! 0, 550575 Jer GUTSE G DIREIEERC
firtremen Liyon recopt of Shiprine gocanton SLG hab ey s et annpina
Lasbiiidy widte LG coed Lling
b) inporn Loan
Rt S00NLCGD
sMatsy o Faosgy tanor biant (Rypuian
Puarpose TV 10 imigo T HGLtnla L TRL T oe
Fouint 1200 iy(s)
Irrast SMART + 3265 |
fRetrement Ut ol L pracaies pi i oiher oz O o LdGitad X sl e
congrae!
¢)  Letter of guarantee
Arnenl §0 000,000
Nature af Faclity Outer Limib of L2
Purpoan. To prowcke Bid Band, PI3 APGI0 dilae st guihaey e i whie vt
Tanar V-5 yaai(s)
Marg)in 105 tash of FEOR
frlerest 0.25% per quortor
Hubrorient tebargen andd or DM Cash Gonernin pan by gy Ivicseie ol s ioe il ce b
Sortewer's arcnint s red amosal would hiE settied Froap
saukl e solited by the borrownt tmmedalily
dj  Demand Loan
Amoun! EAVRHE R E
Hature of Faaliy Ouier Limud (Re Qi)
Parpdse To mue! ay loday Operatitin ermenbe andd fof payment ol duty TAK VAL ¢ o
Tasar: 60 tag(s) (Opeit g prgense s ant 12400 et (S tomy Gty i Tasasl
Intresat SMART«R 204 p
Relrement Coul ol sale oy ondi oF [zom.te seujen s e Yadte m i d
e}  Owerdrait
Amotnt ZROGN.OM0
Plat e ol Fadite Outor Unni iReaistar)
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Maotos to the financial staleents (continue 4

W6

Sacifity

Comumorcial Bank of Coylon PLC

al  Owverdraft

Amounl 51000000

Naluee of Fraslty Oiitor Limit

Pyurpones D)aty dor ot s o] C71 iy RLO" S EHR S EERaInee wapn
Tenut U yeal{sy

Imetest SKART+ 3 ¥alap i

Ll Sight Letter of Cradit

Aot 2000800
Matire o Faclig Cutier Lt
Purporae T ot iliarens types ol tyre, b on Faps o Sl pcs o vaduee gppnaant g o

fank, Gils gt Sl TS woll B saliled Tom ¢iontuawn soud an sy e i (]

"

Cor iz an 1S per qusater
Raotizeoanid Bits atngnt Bils b L Setice orn HERi L sunris ulay sreaate uin

¢)  Loan against Trust Recaipts (LTR)

A 250 000,000

Nature of Faily Sub Lamil

Furpose To mra srp (eeatents

Tenor Va0 day(s)

Intere=t EMART+ 2 750

Hedrement Trroucht sakes proceeds | trnal Gt Goodmugn e Sour e

d)  Shert Term Loan (STL)

~Amoutit 250,000,050

Waturg of Fagiity Sun Ll

Purpose Cinly for paynsend of duty, Wives VAT &C 8 Feusl el

Tonge 120 coyts)

Intergst: SHART +2.78% pa

Re&iramant Theaught sales provoads (el cich ganemian [ ann Loltes

g¢)  Letter of guaraniee

Amourt 100,000,000

Manne of Fandty Sty Larval

Purposs) Oty lor BidiPetionmance Boancs af particpild e, custimn uranlee b riedsn
coads n Tavor of aiffciont orgem e alions

[RETH V3% nash

hieres) 1,208 per arnam

Repemant Qv veturn of orgiv . guarartes @ ated habiiy vl be 1avgiay o be sdLrad amiean

sagrza of e boreower il vk,

« Parmpsstaiutd Hypratligsaitin 150 chaiss oute res it S e stp b ard sk Aot o the Canpan, Gha o
s e U with ot ather oausting lenifers. EB0s share Dong BT o0 v o

Short torm loans

€, proauniey pultses wtien 38D

iy B Moreh 2034 Murch 2033

ity Bank oflnga -

P Sty Riant Lpmiley) . & At il

§ =i TR b - e

LA g Hine ol Gy ' 303.55(‘.933 . -~ -l
o S e S - “agssRTaNy T T ¢ <




Notes 1o the insnoat stitemants (continuad)

18

i

19

1

-

P4

Tracle ang other payabiss

Serr accoumbad prlines inNote 38 0

i Vakd Nose March 2024
Traute gy bl [T 5,652,488

Atvance rucwed frors deoloers
Withroklxy 1ax payable
Wihnulding YAT payaht:

1200 18.556
1,551,306
707,829

— (LT 3278

Trade payahles

1 Tk

Aarch 2023

March 2023

1155 E PpRYEGIES
CEAT Lauteld, intha
AKKEAN & Co

Other ade pagaties

1,248 300
2 354,188
5,652,488

Accrunls

Jre Taty

Morch J024

Marelh 2623

Saliriees and dloaantss

Prrspotoni! 4Ny sdvalTiSeent expenses
DHsoounis

Consplianty sl gl exponses

Ao e

Traveling expenses - Foraign

Satiing and distribution expenses poyable
nterest payable aganst bank loan
Metwark, commusicabors, utlilities and others
PF \WPPT | eEtnel lpave

18.836,227
163,224
2,099.853
19,015,300
877.500
850,900
597 850
155,179
3,474,272
4,455918

e
rFZRe

JBS T

2424060

GLsG 6B

50,326,333

R

Dafined benelit obligation
Sae aecounting policies iy Nota 38.H

Iy Takss

March 2024

March 2023

1,261,975

_t-‘;"thihL

A IGT 075

15y A8 210
38 Uik

Defined henefit obligstion
Shwiet Teern Obligation

Lg{s{?ﬁlvm‘. CHtion

1261975

e T T T T2

Predined tonefit obligation charged o profit or loss

of s gt snt henefd oheGni org as sl repn

e Cornpony etdaihed an mdeperilent sl gl vt ¢

a3
<5

- S NG Ma1Gh qidld RhSIERY 4l

Foovund au T Honl
Gy i

L i 14 906,745 0 Pedee Jth

[P (U L B ET TR =Ea L) [ ALY N ] A '=nx) -
st e S g e ] 1 N A3 44 el 101
Balonco o: at31 Warch | 764,874 VG
Aciunrial gasumplitns

i) O Wy puen AL (T L S 1A




Notes 1o the fnancial siatements {continued)
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5 1o ihe finenea! statement's {continued)
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Noites to the financial stataments (continuiée)

26 Finance income
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Kistas to he Boancia! stataments (continuaed)
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Financial risk mnnagement
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Mates o the linaneial stalements (contnus )

30.3 Warket risk

Blarke: risk i thee Ask hat any change o markel proes. sudh &y koragn evnhange :ales ard nitinest rales w
aflect the Company's micome of the ve'ue of 18 holtings of Inan ruments 1h Ve G et sk
08 o Mmanage and Sortl markel dsk exosires wiin acceptanio paranians swhile anteeing

41 Currency risk

The Compuny s oxposed 10 currancy nsk relalng 1o pourchases ang other ransactons ohich gre deromsnaieo
i faroenn cprranciss . The Company's foraign currenty ansankons are cenomnatod n Urisd Slates Diollar
(LS

Exposure to cunensy risk

The Company's exposurg 1 loregn curronsy nsk was as 0 ows b osed oo rmporal arau s

As at 30 Mach 2024 A5 at 31 March 2023
Vars usp T U-b
Forglan currency denamicated assels g i )
Foraign surrency danominated labilitiss
Antor campany povaih 38668473 351,528 23551 120 d?ﬁ 193
o 38,668,173 151,528 206.041,0.20
Nel exposure 38,666,173 251.620 a0 131 62l
The folicwing oxchange tales are appiicd at reporiing daie
March 2024 March 2022
usn 110.00 Be.2h

Soeorcn, Eastorn Bank Lid 7T 00 rnte
Sensitivity analysis

A reasonably possitle sirengihemng fwaskerng) of faregn currenoy aganst Taka 81 3 ?demr woulid have
nfiorwd he mensurement of inancial insruments denominaed 1 s furegn cunenioy and innreased

rdacraasod) enuity and profit or 1088 by the amounts shown o the iellowng lable, This analys.s & based pn
foresgn (Lo ency exchange rate varances thatthe Company consujerod 1© pe re asonably prssihie at ihg &7’
of e reporing pencd The anslysis sssumes that ol other vanabias iy parlculey miorast cates eman
conglant and gnorss any impact of lomeast ssles and purehases

o o T Strengthiening Woarening
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Hotes 1o the hnanaial statements (continuad)

31

Cemmitments and Contingencies

#) Cepital commitments as at reporting ante

-

An at 31 March 2024 As at 31 Mareh 2023
Supplier name Type of work usnH Taki usn Taka
GEAT Lunded Inchay Project imple mentations andd
ol LCmmISSIon i 667.000 T3,3r0.000 rdl £6A ] TS 001
Auta Povesr, B0 Powear contractor . 111,110 . TR D
Wagrin, BO Tiwil - 327,733,798 - 12T Toa T
Dpvelbpmienl Desian Codl work supstvition 3oas234 AOTFTE

667,000 405313343 /000 107 Glu L

Credil facilities avalled as St reporting data

The Geampany hatt conuactual comslmims a0 e rportag e pursspsct ol e o creoil (L G tr e ol ye
at lciiowny ) Bariks

In Taky Mipreh 2024 Mareh 2023

1258454 s e
22.183.941 BT GO0

Lanfurn Bank Lirmyied
State Boank of lodis

Tho Cily Bank Limated -
GCEC 11,305.852  £0.78H SnG

616787 UL MG/

<) Contingant liabifities

Land dispute:

Cif the 28,24 acses of fand acquired by the Company i Bivaluks, Nymansingh, G52 dors e sulyact 10 dispuly
whereby the Gompany’s mudation of the said portion of land was eanciliad. The Bangladash Barest Bapatmant had
filed tvo cases claiming the title of the land, bath cases ware dispos=it in favaur of the Lomipany G cistinat £oard
teval, This Furast Depatment has subsaguently filedd an appeal hiefire Distrct Jugge Court Mymensaigh anaos

such ot bul procesdings vet 1o e stanea.

Basind on the cocumstances, suppoted oy extamil legal auinio o, mandassicnl s conditent al oy s aat v ALk
male-ed an i e Company s favour

The Company has bank gupiantaes amounta! o

In Taka March 2024 March 2023

Eaneficiary AT ARV
Cieenn Clalla Lif Instpranc Company LY "‘]:E"i.'"'.'
Lln'- a eisurancs [umitsg —— !_‘_(_1__‘{';




Notes to the financial statements {continuad;

k¥4 Relsted parties
a} Parent and uftimate controlling party
The mimediate and ulimate paenl of the Company s CEAT L& incorporated m india,
n} Key management persormel compensation

Key management personnel compensation comprised the inliowing:

in Taka 2024 2023
Salares and allowances 22,691,672 31,853,080
22,691,672 31,653.050

Key management personne! 8¢ 11082 persons having suthority and responsibiity for planning, directing and controling e
avtivities of the Company, Includiag direciors {executive znd non-execulive), members of the Exesutive Commilles gnd

Company Secretary

¢} Other refated party fransactions

Transsaction values for the year
endod 31 March

Raceivable/{Payable) outstanding
as at 31 March

4 Toka Relationship 2024 2023

2024 2023

CEAT Limited, India
Purchase of yre

Parent company

1106195966 10671381024

- {44,522 .945)

Bank guarantee {91.532} {348,527 (2.038.172) {1 948 640)
Claim for tyte replacament 1.228,57¢ 4878013 27,356,819 26,128,249
Project implementation angd

plant commissioning services® 1645020 {5.283.730) {36.630.000) {34 984 B8O
AK KHAN & Co. Limited Sharsholder

C&F Agent (797.589j (818.144} {3.298.300) £ 800711

“Pursuant 1o 8 Technology, Trade Mark aad Trade Name License Agrmement batwesn CEAT Limited, ladia and CEAT AKKHAN

LTD: dated 23 January 2013,

33 Subsequent events

In accordance willh IAS 10: Eveals after the Reporting Perod. amounts recognised i the financial statements ars adiested for
avernts after the reporling period that provide additional avidence of conditions that existad at the and of the repuriing penod. No
adjustrent is given in the financial statemants for avents afier the reporting pasiod that are mdicative of sonditions that arose

after the reporting periot except below,

The Company had no othar sigmificant evants after the reporting penod except above that might requice sdiustment or disclosure

i the financial siatemenis

34 COther disciosure

34.4 Particulars of smployses
uring the yesr under audit of part thereof. number of empioyess recewing remuneration of Taka 36.000 or more i he vear
snded 31 March 2024 was 28 {2023 4%
34.2 Remiltance in foreign currency
In Taka 2024 2023
Name of the party Nature of transaction Currency
CEAT lnma LI leport of Tyre USD 5,958,643 ) 388 448
CEAT b L1d ) Imporn of Tyre EUR 3,738.592
Yash Technologies Private Lid  Payment for SAP Anrua) -
Mamtenange Chame Usn -
34.3 Goipg concerps

an appropriate basis of pre
sther dan o £

a
{&r

U5 decsaan 1 winenat: 1he Compaty s rading opsrabonsy
shon for the finoncial slelermanly Heaee, thess hinsncnis




floiza 1o the inaneid) sttoments {cnntinued)
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Material accannting policies
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# e etivg

I fesomntax

[ Fardipneunmney wansaciions
i Finance income and expueses
0 Siataiuen ol vask fives

i Junparatives. and rearrangsiedl
G Laeses

Proparty, plant and gguipment

. Recognition and measurement

ey ol property, plartanid egupment ars meagiicen at cost sy aocwmilated deiimclation s acs amatatod
imprairiant lossics.af any.

Coalinelaes esparidiues Wial are dire iy abts:batable o ihe acguisition of the aseal antl aay alher Costs
dueetly attribulable to brnging the azsel to working condition fur s itended use Sl thu costs of demuntiig
and remaving the dems and restonng the st nnwhich they are reatad, Copital work-io-progeess g resnnls the

salincurinsd forasiwsition andon censtructsin of déms of propedy plant oad couyment that azs nol sty for
nsewine s micasueed al coal

Subseguent expenditure

The cost of rogiacon pod ol an ite of prope iy, plant s LAV ety Ul (VRIS P W | U T T W T e T
BT aE I oy ORabhes Dl The atue s econnasie Doastitg embodte wathimibs gt eall B et G0 syprany and s
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Nrles (o the Tnemndlal statements {eontinued)

The maics widaprociation vary aocar Lo 16 oeestinoded use il Lues o cach parfinter cliss ol praypeagcobag
and caupmicen!, as Lillows
Cateqory saiul e mye s [Late eligy L
Maratare and Nistures 1 L)
Otlice oguarment 7 1697
T equipmuent i .67
Eletttivcal viuipieog it} S5
Buprecistion mellunl. os=fat ves e rasicusl values oo redesed &1 gacn PRAACHRINGY ot nE oL 3
Al e
v, Retirements and disposals
An e of progedy, plant and equipmant i duer cognisad on disposslorsihign op Liner scone e ten fils e
aepeetes omi s ust Gam or k ars dispasa of o dem Gf properny, plaal and catupme al o lunran o 1
dhitieeron of netdispasal proceo s CATYING Disou s 6F pragicarty, Silint andd aceuipunial aag
racanisad Bs gam or loss trom disp tyn=or el ey e sIal el o peld O 1es h

Camprehansive intome

Capital work-iprogress

pt

frony of §

Capital work-m progross represents the costmeurrad B aotaisitiun sond’o i
rdont and equipment Sl ara not ready for use which is measured Bt cast, \,J@'ia%
acqusitian sosts of fand, plant and machinery, capital componenis of othar oquip
costs incured untly the date plaved in service

B Assefs heldfor-sale

MNom-current assets, or disposal groups compiging assels snd lubditias. sre class Fa:ﬁ a8 hald-for safo 4y

¥

hagndy probabls that they will be roovera prevarnly theaugh sale rather than rough

crdingang use
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Subsequent expenditure

Sl QU capenditure is capilaised onfy when incrspses (ns 1oursaconomte Lesa s embiedisd 1 ihe
Fpesilh. assobio sdich itretates. Albother srpentitures are recnaninet in the slafomant af juoli o lnss-andd
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Amoriisation
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Financial instrumegnis

Adinaneat instrument is any contzact hal Gves nselo g fnanec ssse) of e eatily 20 4 Soancal | taty 27

eoity insliument ol ancther entity.

. Recognition and initial measurement
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Classitication and subsequent measurement
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Finani il assats are not raclassified subseguent W el imlial recognition uiless e Conigaeay changas 1ts
business maodel for managing financial assals. in which casz all affected financial assals are reclassiiod on the
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MNotes 1o the financial statemerits (zonlinued)
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[oles

{2 the finansial statemanls (continued)

Financial assets - Subsequent measurement and gains and fosses
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Firandial assats ncluge cash and cash syuivalants, trade and other rersivables 3o o cewvable fum relaced
parties,

{a} Cash and cash equivalents
Cash and cash equivaloris comprise of cash balances and olf cash depusits vath matuntes of teee months of
iese that are subjnct 1o an insignificant rigk of chanios in their falr vebe. and are visd Ly the Company i the

management of ite shortlerm cammitments

{b} Trade gnd other receivables

Trade and other recaivabies are recognised iniially ai fair value. Subssquent 1o i cogrihon ey ans
measured af amorlised cost using the affective interest method, Jess any mmpsirment [psses.

Classitication and subsequent measurernent of financiat Hability

Fiancial liabililies are classifed as messurant ol smortised cost or FYTRL. A Sinancial hatility 15 classified a9 at
FYTPL I ft s classifiad as held-lor-trading, 116 & derivative o it designatod o8 such on inibal recggnition.
Finantial abililies af £V PL are meagsured at faly value and pel gains and losses, inclutiing any mteros

exprase, are recognised in profil or loss.

Other financi abilities are subsequently measured a1 amomsad cast using 1he eHectiver interest meihod
Interest expense and Jorelga exchangs gams and losses are rovogmsod I rofit oF 1558 Ay gain o7 1085 on
derecogmiinm is alsu rerognised i profil or Joss.

Foanomd Babilties wchde gavde and other payables, hormowings, 300wt e4ensss, sig

{a} Trade andd ofher payables
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Notes to the financial statements (continued)

iH.

{e) Accrued expanses

Accrued expsnses represent various operating expenses that are due at the reparting date which are initiaily
measured at falr value,

Derecoanition
Financial assets

The Company derecognises a financial assel when the contraciual rights to the cash foves from the financiat
assel expire, or it transfers the rights to receive the contractual cash flows in a fransaction in which subslantially
all of the risks and rewards of ownership of the financiat assst are iransferred or in which the Company naither
transiers nor retains substantially all of the risks and rewards of ownarship and # does not retain soniro! of the
financial assel.

In the case the Company enters into transactions whereby #§ ransfers assels recognised in de stalement pf
financial position, but retains either all or subsiantially all of the risks and rewards of the transferred assets, the
transferred assets ara not derscognised,

Financial liabilities

The Company derecognises a finangial Hability when s conltractual obligations are discharged or cancelled or
expired. The Company also derecognises a financial Hability when its terms are modified and the cash fiows of
the modified liability ave substantially different, in which case a new financial Habllity based on the modified terms
is recognised at fair value

v, Dffsetting

Financial assets and financial iabilities are offsat and the net amount presented 1 the statement of financial
position when, and only when, the Company cuereitly has a egally enforceable right to sef off the amounts and
it intends either to setile them on a net basis or o realise the assat and seltle ine Hability simultaneously.

. Impairment of financial assets

The Company measures loss aliowances for trade receivables ai an amount squal o ifetime ECL When
determining whether the credit risk of 2 financial asset has increased significantly since witial recognition and
whan gstimating ECLs, the Company considers reasonable and supportable information that is refevand ang
available without undue cost or effort. This includes beth guaniitative and qualitative information and analysis,
hased on the Company's historical experience and informed credit assessment and including forward-fooking
information Lifetime ECLs are the ECLs that resul? from all possible default events over the expected life of 5
financial instrument. The maximum period consigdered when estimating ECLs is the maximum contractual period
over which the Company is exposead 1o credi risk,

Share capitat

Ordinary sheres are classifisd as equily. Incremenial costs directly atyibutable 1o the issue of ordinary shares
are recognised as a deduction from squily, nst of any tax effects.

Paid up caplial represents 1otal amount contebuted by the sharehnlders and bonus chares, §f any, issued by the
Corpany to the ordinary sharehoiders. Holders of gredinary shares are entitled to recewve dividends as declared
from time to lime and are eniitied to vols at shargholders’ meetings. in the event of 3 winding up of the
Company, ordinary shareholders rank alier all other shareholders and creditors and are fully ertitied to any
residual procesids of quidation




Netes to the fnancial sttements (continlnd)
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Necizs te the financia! slalements (coplinued)

I Provisions
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J Centingancies
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Cantingent liability

Cenlingeat liatuity is a possibie gbLgatinn that auses flom past events, tha e aisteine of whish can b oonlion, |
only Ly tha oecumrancea DEADS-OECNTEAT L f Gl or e urieln Waure evants not witsolhy sl e e o st oof
the eniry.

C-anlingem leababity shoute not be recosnisad in tha finnneial elaaments, Hut may fugiiire thsclisire A provgion
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it Contingent assat

Contingient assal is a possinlo agsut hat anises from past cvants, the sastence of whouh con be confirmed nnly
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ety

A cantingent asset must not e reeagmsed, Only whon tha realisation of the reEtto eLonniue Benefits s dtually
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Vanable consideration
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Significant inancing component

Generalty, thy Companyracawes adsancas from 15 custimers, Using the praciear sxpassicar IFRS 18, 1he
Conpany doas nut BUUsT e firomised amount of congdaration for ihe effadte of o o Jruiicant fingeny
ramponent i it vapets, at contrac aaption, that the porod helwoen P teaafer of s proms: qord or
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Sales salated abligations
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Contract balances
Teade recrables
A racaivable epresents il Company's fght s an amount of censie: BLOO I 15 GACORMNtne! (&, only thi
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Income tax
Ineame tax expanses comprise curies and defered tax Income Lx expense is racogrised i tie siatemant of
profit or loss and olhar comprahansive incerme.

. Current tax
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. Deferred tax
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