CEAT Auto Components Limited
Balance Sheet as at March 31, 2024

{Amount in %}
Asat Asat
rartionary Note | marharaezs | March3rzes
1 Assets
(1) Non-current assets
[2) Current assets
(i) Cash and cash equivalents 3 98,800 99,400
Total current assets 98,800 99,400
Total assets 58,800 93400
|1 equity And abilities
(1) Equity
(a) Equity share capital 4 1,00,000 1,00,000
|(B) Gtier equity 5 (36,600} {12,400
Total equity 63,400 87,600
12) Non-current labilities
Total non-current liabilities x )
AB] Current liabilities
(3} Financial liabilities
[ifl) Trade payables . ]
- Total ding dues of creditors other than micro ises and small T 6 35,400 11,800
Total current liabilities 35,400 11,800
Total equity and liabilitles 98,800 99.400
Significant accounting policies 2

The accompanying notes are an integral part of the standalone financial statements.

As per our repart of even date

For V. S. Somani & Co.

Chartered Accountants

ICAl Firm istration No: 117589W

For and on behalf of Board of Directors of
g CEAT Auto Components Limited

. iy
Potam b

[A¥nab Banerjee) {Anupam Kumar)
Directo Director
Membership Number ; 102664 [DIN:06559516] [DIN:09578776])

Place: Mumbai Place: Mumbai
Date: 26th April 2024 Date: 26th April 2024




CEAT Auto Components Limited
Staternent of Profit and Loss for the year ended March 31, 2024

(Amount in )

[Particulars Nate 2023-24 2022-23 .
Income T —
Revenue from operations -
Other income
Total income -

iExpe nses
Other expenses 7 24,200 12,400
Tatal expenses 24,200 12,400
Profit before exceptional items and tax {24,200) {12,400))
Exceptional items - .
Profit before tax (24,200) {12,400)
Tax expense
Current tax 3
Deferred tax -

kPmﬂt for the year (24,200) (12,400)

Total Comprehensive Income for the year (Camprising profit and other comprehensive income for the

year) (24.100)L {12,400)

Earnings per equity share (of face value of % 10 each)

{a) Basic { in ) (2.42) (1.24)

{b) Diluted {in %} (2.42) (1.24)

Significant accounting policies 2

As per our report of even date

For V. S. Somani & Co.

Chartered Accountants

ICAl egistration No: 117589W

CA V.S. Somani

Proprietor

Membership Number : 102664
Piace: Mumbai

Dale. 26L1 Aptll 2024

Far and on behalf of Board of Directars of
CEAT Auto Components Limited

{ 4
Fon f =y 4
MUMBAL = i
(ArnablBanerjee) {Anupam Kuma 400030
Director Director ALY

[DIN:068559516]
Place: Mumbai
Date: 26th April 2024

[DIN:09578776]




CEAT Auto Components Limited
Statement of Cash Flow for the year ended March 31, 2024

{Amount in %)

Particulars

2023-24

2022-23

I |CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax

Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortization expenses
Interest income

Operating profit before working capital changes

Adjustments for :
(Decrease) / Increase in trade payables
Cash flows from operating activities
Income taxes (paid) / refund

(24,200)

(12,400)

{24,200)

23,600

(12,400)

11,800

(600)

(600)

|Net cash flow generated from operating activities (1)

(500)

(600)

Il |CASH FLOW FROM INVESTING ACTIVITIES

intangible assets under development and capital advance)

Purchase of property, plant and equipment and intangible assets {including capital work-in progress, -

Net cash flow (used in) investing activities (1)

Il |CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issuance of equity capital {including share premium)

1,00.000

Net cash flows (used in)/ generated from financing activities (lll)

1,00,000

Net increase / (decrease) in cash and cash equivalents (1+10+m)
Cash and cash equivalents at the beginning of the year

(600)
99,400

99,400

Cash and cash equivalents at the end of the year

98,800

99,400

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For V. S. Somani & Co.

Chartered Accountants

ICAl Firm Registration No: 117589W

’
aw
,N!\{".’

CA V.S. Somani

Proprietor

Membership Number : 102664
Place: Mumbai

Date: 26th April 2024

For and on behalf of Board of Directors of
CEAT Auto Components Limited

3

{Arnal) Banerjee) (Anupam Ki
Director Director
[DIN:06559516] [DIN:09578776]
Place: Mumbai

Date: 26th April 2024




CEAT Auto Components Limited
Notes to Financial Statements for the year ended March 31, 2024

Note 1: Corporate Information

CEAT Auto Components Limited (the ‘Company’) is a public limited company domiciled in India and incorporated under
the provisions of the Companies Act applicable in India. The Company’s principal business is manufacturing, selling,
marketing, exporting, importing of auto components. The registered office of the Company is located at RPG House,
463, Dr Annie Besant Road, Worli, Mumbai, Maharashtra 400030. The financial statements were approved for issue in
accordance with a resolution of the Board of Directors on April 26", 2024.

Note 2: Basis of preparation, measurement and significant accounting policies.

21 Basis of preparation and measurement

2.1.1 Basis of preparation
These financial statements have been prepared in accordance with the Indian Accounting Standards

(hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs pursuant to Section 133 of
the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules. 2015 as
amended from time to time and presentation requirements of Division |l of Schedule Il of the Companies Act
2013 (Ind AS compliant Schedule 11}).

The financial statements have been prepared on accrual and going concern basis. The accounting policies are
applied consistently to all the periods presented in the financial statements.

The financial statements are presented in “X”, the functional currency of the Company. items included in the
financial statements of the Company are recorded using the currency of the primary economic environment
in which the Company operates (the ‘functional currency’).

All amounts disclased in the financial statements and notes have been rounded off to the nearest lacs as per
the requirements of Schedule 11l of the Companies Act, 2013, unless otherwise stated. Wherever the amount
represented ‘0’ (zero) construes value less than Rupees fifty thousand.

2.2 Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current / non-current classification.
An asset is treated as current when it is:

» Expected to be realised or intended to be sold or consumed in normal operating cycle.
e Held primarily for the purpose of trading.
* Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.
All other assets are classified as non-current.

A liability is current when:

® Itis expected to be settled in normal operating cycle.

e Itis held primarily for the purpose of trading.

e Itis due to be settled within twelve months after the reporting period, or

» There is no unconditional right to defer the settlement of the liability for at least twelve months after the

reporting period.

The Company classifies all other liabilities as non-current.




CEAT Auto Components Limited
Notes to Financial Statements for the year ended March 31, 2024

2.3

23.1

2.3.2

2.4

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents. The Company has identified twelve months as its operating cycle.

Revenue from operation & other income

Revenue from contracts with customers

Revenues from contracts with customers are recognised when the performance obligations towards customer
have been met. Performance obligations are deemed to have been met when control of the goods or services
are transferred to the customer at an amount that reflects the consideration to which the Company expects
to be entitled in exchange for those goods or services. The Company acts as the principle in all of its revenue
arrangements since it is the primary obligor in all the revenue arrangements as it has pricing latitude and is
also exposed to inventory and credit risks.

An entity collects Goods and Services Tax (‘GST’) on behalf of the government and not on its own account.
Hence it is excluded from revenue, i.e. revenue is net of GST.

Sale of Goods

Revenue from sale of goods (auto components) is recognised at the point of time when control of the goods
is transferred to customer depending on terms of sales.

The Company considers whether there are other promises in the contract that are separate performance
obligations to which a portion of the transaction price needs to be allocated (e.g.Sales related obligations). In
determining the transaction price for the sale of goods, the Company considers the effects of variable
consideration, the existence of significant financing components, if any.

Taxes

2.4.1 Current tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date in india where the Company operates and generates taxable
income.

Current tax relating to items recognised outside the Statement of Profit and Loss is either in Other
Comprehensive Income (‘OCF’) or in equity. Current tax items are recognised in correlation to the underlying
transaction either in the Statement of Profit and Loss or directly in equity. Management periodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Interest expenses and penalties, if any, related to income tax are included in finance cost and other expenses
respectively. Interest Income, if any, related to income tax is included in Other Income.

Uncertainties exist with respect to the interpretation of complex tax regulations and the amount and timing
of future taxable income. Given the wide range of business relationships and the long-term nature and
complexity of existing contractual agreements, differences arising between the actual results and the
assumptions made, or future changes to such assumptions, could necessitate future adjustments to tax
income and expense already recorded. The Company establishes provisio on reasonable estimates,




CEAT Auto Components Limited
Notes to Financial Statements for the year ended March 31, 2024

interpretations of tax regulations by the taxable entity and the responsible tax authority. Such differences of
interpretation may arise on a wide variety of issues depending on the conditions prevailing in the Company’s
domicile.

2.4.2 Deferred tax

Deferred tax is recognised in respect of temporary differences between the tax bases of assets and liabilities
and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxabie temporary differences, except:

®  When the deferred tax liability arises from the initial recognition of an asset or liability in a transaction that
is not a business combination and, at the time of the transaction, affects neither the accounting profit nor
taxable profit and loss.

¢ In respect of taxable temporary differences associated with investments in subsidiaries and interests in
joint ventures when the timing of the reversal of the temporary differences can be controlled and it is
probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that
taxable profit will be available against which the deductible temporary differences, and the carry forward of
unused tax credits and unused tax losses can be utilised, except:

e When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable profit and loss.

¢ In respect of deductible temporary differences associated with investments in subsidiaries, associates and
interests in joint ventures, deferred tax assets are recognised only to the extent that it is probable that the
temporary differences will reverse in the foreseeable future and taxabie profit will be available against which
the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax
asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realised or the liability is settied, based on tax rates {and tax laws) that have been enacted or
substantively enacted at the reporting date.

Deferred tax relating to items recognised outside the Statement of Profit and Loss is recognised either in OCI
or in equity. Deferred tax items are recognised in correlation to the underlying transaction either in OCl or
directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current
tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same
taxation authority.




CEAT Auto Components Limited
Notes to Financial Statements for the year ended March 31,2024

2,5

Property, plant and equipment

Property, plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs
for long-term construction projects if the recognition criteria are met. When significant parts of plant and
equipment are required to be replaced at intervals, the Company depreciates them separately based on their
specific useful lives, Likewise, when a major inspection is performed, its cost is recognised in the carrying
amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair
and maintenance costs are recognised in the Statement of Profit and Loss as incurred. The present value of
the expected cost for the decommissioning of an asset after its use is included in the cost of the respective
asset if the recognition criteria for a provision are met. Subsequent expenditure is capitalised only if it is
probable that the future economic benefits associated with the expenditure will flow to the Company and the
cost of the item can be measured reliably. The cost of property, plant and equipment at 1 April 2015, the
company’s date of transition to Ind AS, was determined with reference to its carrying value recognised as per
the previous GAAP (deemed cost), as at the date of transition to Ind AS.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising
on derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the Statement of Profit and Loss when the asset is derecognised.

Property, plant and equipment which are not ready for intended use as on the date of Balance Sheet are
disclosed as “Capital work-in-progress”.

Advances paid towards the acquisition of property, plant and equipment outstanding at each Balance Sheet
date is classified as capital advances under “Other non-current assets”.

Depreciation is provided on a pro-rata basis on the straight-line method based on useful life estimated by the
management and supported by independent assessment by professionals which may not be necessarily in the
alignment with the useful lives prescribed by schedule Il to the Companies Act, 2013. Depreciation commences
when the asset is ready for it's intended use. The Company has used the following useful lives to provide
depreciation on its fixed assets.

Asset Class Useful life
Freehoid land Non depreciable
Leasehold land Lease term — 95 years
Buildings
(including temporary 1 year - 60 years
structures)
Plant & Equipment 1 year - 20 years
Furniture & Fixture 1 VYear-10
years
Vehicle 8 years
Office Equipment 1Year- 5 years

The identified components are depreciated over their useful lives, the remaining asset is depreciated over the
life of the principal asset.

The management believes that the depreciation rates fairly reflect its estimation of the useful lives and
residual values of the fixed assets.

The residual values, useful life and methods of depreciation of property, plantan
each financial year end and adjusted prospectively, if appropriate. i




CEAT Auto Components Limited
Notes to Financial Statements for the year ended March 31, 2024

2.6

2.7

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses.

Internally generated intangibles, excluding capitalised development costs, are not capitalised and the related
expenditure is reflected in the Statement of Profit and Loss in the period in which the expenditure is incurred.
Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with
the expenditure will flow to the Company and the cost of the item can be measured reliably. The cost of
intangible assets at 1 April 2015, the Company’s date of transition to Ind AS, was determined with reference
toits carrying value recognized as per the previous GAAP (deemed cost), as at the date of transition to Ind AS.

The useful lives of intangible assets are assessed as either infinite or finite. Intangible assets with finite lives
are amortised over the useful economic life and assessed for impairment whenever there is an indication that
the intangible asset may be impaired. The amortisation expense on intangible assets with finite lives is
recognised in the Statement of Profit and Loss unless such expenditure forms part of carrying value of another
asset,

Intangible assets with infinite useful lives are not amortised, but are tested for impairment annually, either
individually or at the cash-generating unit level (the smallest identifiable group of assets that generates cash
inflows from continuing use that are largely independent of the cash inflows from other assets or groups of
assets is considered as a cash generating unit). The assessment of infinite life is reviewed annually to determine
whether the infinite life continues to be supportable. If not, the change in useful life from indefinite to finite
is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and
Loss when the asset is derecognised.

Intangible assets are amortised on a pro-rata basis on the straight-line method based on useful life estimated
by the management as under:

Asset Class Useful life

Software 1 Year—6 years

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale (*qualifying asset’) are capitalised as
part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of
funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs.

To the extent that the Company borrows funds specifically for the purpose of abtaining a qualifying asset, the
Company determines the amount of borrowing costs eligible for capitalisation as the actual borrowing costs
incurred on that borrowing during the period less any investment income on the temporary investment of
those borrowings.

To the extent that the Company borrows funds generally and uses them for the purpose of obtaining a
qualifying asset, the Company determines the amount of barrowing costs eligible for ca_upit
a capitalisation rate to the expenditures on that asset. The capitalisation rate is the w




CEAT Auto Components Limited
Notes to Financial Statements for the year ended March 31, 2024

2.8

2.9

2.10

2.11

2.12

borrowing costs applicable to the borrowings of the Company that are outstanding during the period, other
than borrowings made specifically for the purpose of obtaining a qualifying asset.

Inventories

Inventories are valued at the lower of cost and net realisable value on item by item basis.

The cost of inventories includes expenditure incurred in acquiring the inventories, production or conversion
costs and other casts incurred in bringing them to their present location and condition. Cost is determined on
a weighted average basis:

Cost of raw materials includes the transfer of gains and losses on qualifying cash flow hedges, recognised in
OCl, in respect of the purchases of raw materials. Raw materials and other items held for use in the production
of inventories are not written down below cost if the finished products in which they will be incorporated are

cnpected to be sold st or above cusl.

Work-in-progress and finished goods includes direct materials, labour and a proportion of manufacturing
overheads based on normal operating capacity but excluding borrowing cost.

Traded goods and stores & spares include cost of purchase and other costs incurred in bringing the inventories

to their present location and condition.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and the estimated costs necessary to make the sale.

Cash and cash equivalents

Cash and cash equivalent in the Balance Sheet comprises cash at banks and on hand. For the purpose of cash
flow statement, Cash & Cash equivalent consists of cash & short term deposits as defined above. The Cash
flow statement is prepared using indirect method.

Earnings Per Share (‘EPS’)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the
Company by the weighted average number of equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the Company after
adjusting impact of dilution shares by the weighted average number of equity shares outstanding during the
year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive

potential equity shares into equity shares.

Segment Reporting

The Executive Management Committee evaluates the Company's performance and allocates the resources
based on an analysis of various performance indicators by business segments.
The Company prepares its segment information in conformity with the accounting policies adopted for
preparing and presenting the financial statements of the Company as a whole.

Contingent liabilities and assets

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non—occurrence of one or mare uncertain future events not wholly.within the control of
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CEAT Auto Components Limited
Notes to Financial Statements for the year ended March 31, 2024

the Company or a present obligation that is not recognised because it is not probable that an outflow of
resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases
where there is a liability that cannot be recognised because it cannot be measured reliably. The Company does
not recognise a contingent liability but discloses its existence in the financial statements.

A contingent assets is not recognised unless it becomes virtually certain that an inflow of economic benefits
will arise. When an inflow of economic benefits is probable, contingent assets are disclosed in the financial
statements. Contingent liabilities and contingent assets are reviewed at each Balance Sheet date.




CEAT Auto Components Umited

Statemant of Changes In Equity for the year ended March 21, 2024

A, Equity Shara Capital

Asat Asat
Eaticutort Mareh31,2004 | March 31,2023
Balance as at beginning of the year 1,00,000 .
he . 1,00,000
000 1
Item of Other
Reserves & Surpivs Compreheniive
Incaene (001) =
Particulars surplus
S | ot | s | St | e e | SIS
[refer note 16(a)) | (refer note 16{b)) ET frefernote 16(e}) | {refor note 26(1) (ratar note 16{d))
i;.-oful for the yoar M = A = {12,400)
Other comprehensive income/{lass) 5 . . - .
Total comprehensive incame . . {12,400
Payment of dividend (refer nate 17) . . . 3
1» at March 34,2003 5 . S s
Prafit far the year . . {22 200)

Other comprehensve income/[lass)
Total comprehensive income

Fayment of dindend (refer note 17)

As at March 31, 2024

The accompanying notes ate an Integral part of the linaneial statements

As per our repart of svan date

For V. 5. Somani & Co.

Lhartesed nlanls

m Registration No: 117583W

Proprictor

Membership Number: 102664
Place: Mumbal

Cata: 26th AR 2024

Far and on behalf of Board of Directors of
CEAT Auto Comporients Limited

nerjee)
Ditector
[DIN:085S9516]

Onta: 28th Aprif 2024




CEAT Auto Components Limited

Notes ta financial statements for the period ended March 31, 2023

Note 4: Equity share cagpital
Authorised share capital

At April 01, 2022
Changes during the year
At March 31, 2023
Changes during the year
At March 31, 2024

Issued share capital
Equity shares of ® 10 each issued

At April 01, 2022
Alloted during the year
At March 31, 2023
Alloted during the year
At March 31, 2024

Equity shares

Numbers h
10,00,000 1,00,00,000
10,00,000 1,00,00,000
10,00,000 _1,00,00,000

a) Terms/ rights attached to equity shares
The Company has only one class of equity shares having face value of ® 10 per share. Each holder of equity shares is entitied to one vote per
equity share. Dividend is recommended by the Board of Directors and is subject to the approval of the members at the ensuing Annual General
Meeting except interim dividend. The Board of Directars have a right to deduct from the dividend payable to any member, any sum due from

him to the Company.

Numbers X
10,000 1,00,000
10,000 1,00,000
10,000 1,00,000

In the event of winding-up, the holders of equity shares shall be entitled to receive remaining assets of the Company after distribution of ali
preferential amounts. The distribution will be in proportion to the number of equity shares held by sharehalders.

b) Details of shareholders holding more than 5% shares In the company

As at March 31, 2024 As at March 31, 2023
Name of the shareholders Numbers % holding in the NioEes % halding In the
class dass
Equity shares of X 10 each fully paid
CEAT Limited 10,000 100.00% 10,000 100.00%
c) Details of shares held by promater
2 s opar Change during the G, 0 hmses ot % change during
S.No. Promoter Name the heginning of the eod nf the % of Tntal Sharas
year the year
—thevear _ MEAr
— -
Equity shares of X 10 each fully paid CEAT Limited and its 10,000 10,000 100.00% -
nominees
Total 10,000 10,000 100.00% -
Note 5: Other equity
Particulars . -
March 31, 2024 March 31, 2023
Securities premium - .
Capital reserve - .
Capital redemption reserve - .
Effective portion of cash flow hedges - -
Reneral resprve . .
Retained earnings (36,600) (12,400}
Total other equity {36,600) (12.4('!!1)=




CEAT Auto Components Limited
Notes to financial statements for the period ended March 31, 2023

Note 3: Cash and cash equivalents
Refer note 2.9 for accounting policy on cash and cash equivalents

Particulars

March 31, 2024

March 31,2023 |

Balances with Banks

98,800

99.400

On current accounts
Cash on hand

98,800

99,400

|Cash and cash equivalent as per statement of cash flow

Note 6: Trade payables

Particulars

March 31, 2023

Dues to micro and small enterprises (refer foot note a)

Overdue

Not due

11,800

Other trade payables

35.400

Total

35,400

11,800

Note 7: Other expenses

Particulars

March 31, 2024

March 31, 2023

Payment to auditars (refer foot note 1)

23,600

11,800

600

600

Bank charges
Total

24,200

12,400 |

Notes:

1) Payment to the auditors *
Particulars

March 31, 2024

March 31, 2023

As auditor

Audit fee

11,800

11,800

Limited review

In other capacity:
Other services (including certificatian fees)

11,800

Reimbursement of expenses

Total

23,600

11,800
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CEAT Auto Components Limited
Notes to financial statements for the period ended March 31, 2023

Note 8: Related party transactions

a) Names of refated parties and related party relationship
Related parties where cantrol exists

* CEAT Limited {Holding Company)

Related parties with whom transactions have taken place during the current year and previous year

Not Applicable

= Key Management Personnel (KMP):

i}
ii)

iif)

Mr. Anant Vardhan Goenka, Director
Mr. Amab Banerjee, Director
Mr. Anupam Kumar, Director

b) The following transactions were carred out during the year with the related parties in the ordinary course of business:

Transactions

Related Party

2023-24

2022-23

Subscription to Share Capital

CEAT Limited
Total

1,00,000|
1,00,000]

Note 9: Other Statutory Information

(i} The Company do not have any Benami property, where any praceeding has been initiated or pending against the Company for holding any Benami property.

{ii) The Company do not have any transactions with companies struck off under section 248 of Companies Act, 2013 or section 560 of Companies Act, 1956,

{ni) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,

(iv) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

{v) The Company have nat advanced ar loaned or Invested funds to any ather person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary shall:
(a) directly or Indireetly lend or invest in other persons or entities identified in any manner whatsoever by or an behalf of the company (Ultimate Beneficiaries) or
(b) pravide any guarantee, security or the like ta or an behalf of the Ultimate Beneficiaries

(vi) The Company have not received any fund from any person(s} or entitylies), including fareign entities (Funding Party) with the understanding {whether recarded in writing or otherwise] that the

Company shall:

(a) directly or indirectly lend or invest in other persons or entities Identified in any manner whatsoever by or an behalf of the Funding Party {Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Uitimate Beneflclaries,

{vil} The Company have not any such transaction which is not recorded in the baoks of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Incormne
Tax Act, 1961 such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

Note 10: Ratio analysis and its

elements {to the extent applicable ta the company)

Ratio Numerator Denominator 31-Mar-24 31-Mar-23 Reason for variance
Current ratio Current Assets Current Liabilities 279 842
Debt- Equity Ratio Tatal Debt Sharehalder’s Equity - =
Earni f ice = . _ ice = -n )
Debt Service Coverage ratio armng-s or debt service = (EBITDA * — Tax expenses) for |Debt service 'Int.erest & Lease NA NA|* Not Appilicable
the period Payments + Principal Repayments
Retumn on Equity ratio Net Profits after taxes /Average Shareholder’s Equity -38.17% -14.16%
Inventory Turnover ratio Cost of goods sold Avera_ge Inventoryl ﬁmshefi goods, NA| NA|* Not Appllicable
wark-in-progress and stock-in trade
T: eivable Turnover N
;:Uf Reci move Net sales Average Trade Recelvable NA NA|* Not Appllicable
Trade Payable Turnover Ratio |Net credit purchases = RM purchases+Other expenses Average Trade Payables NA NA|* Not Appllicable
" —— e -
Net Capital Turnover Ratio Net sales = Total sales - sales return Wurkmg.ca?n‘t?l CURFEnT assats NA NA|* Not Appllicable
Current liabilities
Net Profit ratio Net Profit/(loss) after tax Revenue from operations NA NA|* Not Appllicable
Capital Employed = Tangible Net
Return on Capital Employed  [Earnings befare interest, taxes and exceptional items Worth + Total Debt + Deferred Tax -38 17% -14.16%
Liability
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CEAT Auto Components Limited
Notes to financial statements for the period ended March 31, 2023

|Rnn.rrn an investment Interest income on bank deposits Bank deposits NA NA|* Not Appliicable ]

* EBITDA = Earnings before finance costs, tax expenses, depreclation and amertisation expenses, excaptional items and other income.
** |nterest costs include interest on barrowings, interest on lease liabilities and other fi ial charges, including interest ¢ d and disclosed in | iterns for the period
# Net working capital is negative

Note 11: Comparative Figures
Previous years figures are re grouped/re arranged where ever necessary to confirm to the layout ofaccounts of current year.

As per our report ot even date
For V. S. Somani & Co.

Far and on behalf of Board of Directors of CEAT Auto Components Limited

SN\
\ .ﬁ}nzszn. (3 B R
(Amab Banerjee) (Anupam Kumar) ’:}
Proprietor Director Diractor MUMBAI g}
Membership Number : 102664 [DIN:06559516] [DIN:09578776] 400030 Y/
Place: Mumbai (&Y
Date: 26th April 2024 Place: Mumbai .
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INDEPENDENT AUDITORS’ REPORT

To the Members of CEAT AUTO COMPONENTS LIMITED.
Report on the Audit of the Financial Statements

Opinion

We have audited the standalone financial statements of CEAT Auto Components Limited (“the
Company”), which comprise the Balance Sheet as at 31st March 2024, the statement of Profit and Loss,
(statement of changes in equity) and statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us the
aforesaid Ind AS standalone financial statements give the information required by the Companies Act,
2013, as amended (“the Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as at 31
March, 2024 its Loss including other comprehensive income, its cash flows and the changes in equity for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current year. These matters were addressed in the context of our
audit of the financial statements as a whole and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. ‘

We have determined that there are no key audit matters to be communicated in our report for the year
ended 31% March, 2024.

Information other than the Financial Statements and Auditors’ Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial statements
and our Auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon. In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other information is
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materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, (changes in equity) and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an Auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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4. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our Auditors’ report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our Auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit. We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements regarding independence, and to communicate
with them all relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current year and are therefore the
key audit matters. We describe these matters in our Auditors’ report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books adequate for the purposes of our audit.

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2015.

€) On the basis of the written representations received from the directors as on 31st March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2024 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirement of section197(16) of the Act as amended, in our opinion and to the best of our
information and according to the explanations given to us, the Company has not paid any
remuneration to its directors during the year.
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h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
Information and according to the explanations given to us:

i. The Company doesn’t have any pending litigations on its financial position in its Financial
Statements.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There are no amounts which are required to be transferred, to the Investor Education and
Protection Fund by the Company.

v, (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advance or
loaned or invested (either from borrowed funds or share premium or any other source
or kind of fund) by the Company to or in any other person or entity, including foreign
entity (‘Intermediaries’),with the understanding whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“ Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented that, to the best of its knowledge and belief, no funds
which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”),with
the Understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly ,lend or invest in other person or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries:

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representation under sub-clause (i) and (ii) of the Rule 11 (e), as provided under
(a) and (b) above, contain any material misstatement.

V. The Company has not proposed dividend in the previous year, in accordance with section
123 of the Act, as applicable.

Vi. Based on our examination, the Company has not used any accounting software for
maintained its books of account for the financial year ended March 31, 2024. Hence
reporting under Rule 11(g) read with sub-section 3 of Section 143 of the Act.

For V.S.SOMANI and Co.,
Chartered Accountants
3 J17589W
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Place: Mumbai
Date: April 26,2024 MembershipNo.102664
UDIN: 24102664BKEIZJ4126
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The Annexure A referred to in Independent Auditors’ Report to the members of the Com pany on
the financial statements for the year ended 31 March 2024 we report that:

i. (@) (A) The Company does not have any Property, Plant and Equipment, Accordingly reporting
under clause 3(i)(a)(A), (b), (c)and (d)of the Order is not applicable.
(B) The Company does not have any intangible assets, accordingly reporting under clause
3i(a)(B) of the Order is not applicable.

(¢) No proceedings initiated or pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder

ii. The Company does not have any inventory According reporting under clause ii(a) and (b) of the
Order is not applicable.

iil. During the year, the Company has not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties. Hence reporting under clause iii (a) to (f) is
not applicable.

iv. During the year, the Company has not given any loans, guarantees, and securities and invested any
amount. Hence reporting under these clause related with provisions of section 185 and 186 of The
Companies Act, 2013 are not applicable.

v. The Company has not accepted any deposits or amounts which are deemed to be deposits from the
public. Hence the directions issued by Reserve Bank of India in relation to sections 73 to 76 or any
other relevant provisions of the Companies Act and the rules made thereunder are not applicable.

Vi. Since the Turnover of the Company does not exceed rupees Thirty five crore or more, hence
maintenance of cost records are not applicable to the Company, Accordingly reporting under clause
3(vi) of the Order, is not applicable.

vii. According to the information and explanations given to us and the records of the Company examined
by us, in our opinion,

(a) The Company does not have any undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues to the appropriate authorities
Further no undisputed amounts payable in respect of provident fund, employee state insurance,
income tax, sales tax, service tax, GST, duty of customs, duty of excise, value added tax, cess and
any other material statutory dues were in arrears as at 31 March 2024 for a year of more than six
months from the date they became payable.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there are no statutory dues relating to Provident Fund, Employees
State Insurance, or Cess or other statutory dues, which have not been deposited with the
appropriate authorities on account of any dispute.

viii. During the year, there are no transactions recorded in the books of account which have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961).
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(a) During the year, the Company has not availed any loans or other borrowings. Accordingly
Clause 3(ix)(a), (b), (c) and (d) of the Order is not applicable.

(b) The Company does not have any subsidiaries, associates or joint ventures. Hence reporting
under clause ix (e) and (f) of the Order is not applicable.

(@) During the year, the Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments). Accordingly, clause 3(x) (a) of the Order is
not applicable.

(¢) During the year, the Company has not made any preferential allotment or private placement of
sharcs or fully or partly convertible debentures. Hence reporting is not applicable.

(2) As per information and explanation given to us no fraud by the Company and on the Company
has been noticed by the management and reported to us. Hence reporting under clause xi (a) and
(b) is not applicable.

(b) The Company does not have any whistle-blower policy for the year hence reporting under
clause (xi) of the Order is not applicable.

In our opinion the Company is not a Nidhi Company. Accordingly reporting under clause 3(xii) (a),
(b) and (c) of the Order is not applicable.

During the year, there are no transactions with related parties as per sections 177 and 188 of the
Companies Act, Accordingly, reporting under clause 3(xii) of the Order is not applicable

The Company is not required to undertake Internal Audit as per Section 138 of the Act, accordingly
reporting under clause 3(xiv)(a) and(b) of the Order is not applicable.

The Company has not entered into any non-cash transactions with directors or persons connected
with him, as per referred to in section 192 of the Act.

(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi) (a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi) (b) of the Order is not applicable.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi) (c) of the Order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the
Group does not have any CIC. Accordingly, the requirements of clause 3(xvi) (d) are not
applicable.

The Company has incurred cash losses in the current financial Year.
The Statutory Auditor has not resigned during the previous year.
On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and

payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of
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evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a year
of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the
date of audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a year of one year from the balance sheet date, will get discharged by the Company as and
when they are due.

XX. Since the net worth of the Company Does not exceed rupees five hundred crore or more, or turnover
of rupees one thousand crore or more or a net profit of rupees five crore or more hence reporting

under section 135 is not applicable to the company. Hence clause 3(xx)(a) and (b) is not applicable
for reporting according to the Act.

For V.S.SOMANI and Co.,
Chartered Accountants

Place: Mumbai Proprietor

Date: April 26, 2024 MembershipNo.102664
UDIN: 24102664BKEIZJ4126
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Act

We have audited the internal financial controls over financial reporting of CEAT Auto Components
Limited. (“The Company”) as of 31 March 2024 in conjunction with our audit of the financial statements
of the Company for the Year on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(‘ICAT’).These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such control® operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the Auditors® judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company’s internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the Company; and (3)
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provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future years are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations give to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31
March 2024, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For V.S.SOMANI and Co.,
Chartered Accountants
0.1175 89Wr

Vidyathar Somani

Place: Mumbai Proprietor

Date: April 26, 2024 MembershipNo.102664
UDIN: 24102664BKEI7J4126



