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INDEPENDENT AUDITORS’ REPORT
To the Members of CEAT AUTO COMPONENTS LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the standalone financial statements of CEAT Auto Components Limited (“the
Company™), which comprise the Balance Sheet as at 31st March 2023, the statement of Profit and
Loss, (statement of changes in equity) and statement of Cash Flows for the period then ended, and
notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion, and to the best of our information and according to the explanations given to us the
aforesaid Ind AS standalone financial statements give the information required by the Companies Act,
2013, as amended (“the Act”) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at
31 March, 2023 its Loss including other comprehensive income, its cash flows and the changes in
equity for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by The Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the context
of our audit of the financial statements as a whole and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

We have determined that there are no key audit matters to be communicated in our report for the
period ended 31* March, 2023.
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Information other than the Financial Statements and Auditors’ Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial statements
and our Auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon. In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance, (changes in equity) and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an Auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our Auditors® report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our Auditors’ report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with
a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our Auditors’ report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors” Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books adequate for the purposes of our audit.

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2015.

) On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirement of section197(16) of the Act as amended, in our opinion and to the best of our
information and according to the explanations given to us, the Company has not paid any
remuneration to its directors during the Period.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our Information and according to the explanations given to us:

i. The Company doesn’t have any pending litigations on its financial position in its
Financial Statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There are no amounts which are required to be transferred, to the Investor Education and
Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advance or loaned or invested (either from borrowed funds or share premium or
any other source or kind of fund) by the Company to or in any other person or
entity, including foreign entity (‘Intermediaries’),with the understanding whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“ Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented that, to the best of its knowledge and beliet, no
funds which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties”),with the Understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly ,lend or invest in other person or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries:

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representation under sub-clause (i) and (ii) of the Rule 11 (e),
as provided under (a) and (b) above, contain any material misstatement.

4




V. S. Somani & Co.

Chartered Accountants

v. Since the Company is incorporated on 22% April 2022 hence the reporting under section
143(3) (i) (v) is not Applicable to Company.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial Period ended March 31%, 2023.

Vi.

For V.S.SOMANI and Co.,
ed Accountants

Proprietor
MembershipNo.102664
UDIN: 23102664BGUQLR3168

Place: Mumbai
Date: August 02, 2023
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The Annexure A referred to in Independent Auditors’ Report to the members of the Company
on the financial statements for the Period ended 31 March 2023 we report that:

i. (a) (A) The Company does not have any Property, Plant and Equipment, Accordingly
reporting under clause 3(i)(2)(A), (b), (c)and (d)of the Order is not applicable.
(B) The Company does not have any intangible assets, accordingly reporting under clause
3i(a)(B) of the Order is not applicable.

(e) No proceedings initiated or pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder

ii. The Company does not have any inventory According reporting under clause ii(a) and (b) of the
Order is not applicable.

iii. During the period, the Company has not made investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties. Hence reporting under clause iii (a) to () is
not applicable.

iv. During the period, the Company has not given any loans, guarantees, and securities and invested
any amount. Hence reporting under these clause related with provisions of section 185 and 186 of
The Companies Act, 2013 are not applicable.

v. The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Hence the directions issued by Reserve Bank of India in relation to sections 73 to 76
or any other relevant provisions of the Companies Act and the rules made thereunder are not
applicable.

vi. Since the Turnover of the Company does not exceed rupees Thirty five crore or more, hence
maintenance of cost records are not applicable to the Company, Accordingly reporting under
Clause 3(vi) of the Order, is not applicable.

i. According to the information and explanations given to us and the records of the Company
examined by us, in our opinion,

(a) The Company does not have any undisputed statutory dues including Goods and Services
Tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues to the appropriate
authorities
Further no undisputed amounts payable in respect of provident fund, employee state insurance,
income tax, sales tax, service tax, GST, duty of customs, duty of excise, value added tax, cess
and any other material statutory dues were in arrears as at 31 March 2023 for a period of more
than six months from the date they became payable.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no statutory dues relating to Provident Fund,
Employees State Insurance, or Cess or other statutory dues, which have not been deposited
with the appropriate authorities on account of any dispute.

—_
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viii. During the Period there are no transactions recorded in the books of account which have been
surrendered or disclosed as income during the Period in the tax assessments under the Income Tax
Act, 1961 (43 of 1961).
ix. (a) During the period, the Company has not availed any loans or other borrowings. Accordingly
Clause 3(ix)(a),(b),(c) and (d) of the Order is not applicable.

(b) The Company does not have any subsidiaries, associates or joint ventures. Hence reporting
under clause ix (¢) and (f) of the Order is not applicable.

x. (a) During the Period, the Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments). Accordingly, clause 3(x) (a) of the Order is
not applicable.

(c) During the Period, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures. Hence reporting is not
applicable.

xi. (a) As per information and explanation given to us no fraud by the Company and on the Company
has been noticed by the management and reported to us. Hence reporting under clause xi ()
and (b) is not applicable.

(b) The Company has not received any whistle-blower complaints during the Period while
determining the nature, timing and extent of audit procedure.

xii. In our opinion the Company is not a Nidhi Company. Accordingly reporting under clause
3(xii)(a), (b) and (c) of the Order is not applicable.
xiii. As per information and explanation given to us all transactions with the related parties are in
compliance with sections 177 and 188 of Companies Act and the details have been disclosed in
notes to the financial statements, as required by the applicable accounting standards.

xiv. The Company is not required to undertake Internal Audit as per Section 138 of the Act,
Accordingly reporting under clause 3(xiv)(a) and(b) of the Order is not applicable.

xv. The Company has not entered into any non-cash transactions with directors or persons connected
with him, as per referred to in section 192 of the Act.

xvi. (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi) (a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934. Accordingly, clause 3(xvi) (b) of the Order is not applicable.

(c)The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3(xvi) (c) of the Order is not applicable.

(d) According to the information and explanations provided to us during the course of
audit, the Group does not have any CIC. Accordingly, the requirements of clause

3(xvi) (d) are not applicable.

xvii. The Company has incurred cash losses in the current financial Period.
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xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that Company is not
capable Of meeting its liabilities existing at the date of balance sheet as and when they fall due
Within a Period of one Period from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one Period from the balance sheet date, will get
discharged by the Company as and when they are due.

xx. Since the net worth of the Company Does not exceed rupees five hundred crore or more, or
turnover of rupees one thousand crore or more or a net profit of rupees five crore or more hence
reporting under section 135 is not applicable to the company. Hence clause 3(xx)(a) and (b) is
not applicable for reporting according to the Act.

For V.S.SOMANI and Co.,
Chartered Accountants

Place: Mumbai

Date: August 02, 2023 MembershipNo.102664
UDIN: 23102664BGUQLR3168
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Act

We have audited the internal financial controls over financial reporting of CEAT Auto Components
Limited. (“The Company”) as of 31 March 2023 in conjunction with our audit of the financial
statements of the Company for the Period on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(‘ICAY’).These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the Auditors’ judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable delail, accurately and fairly rcflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
enerally accepted accounting principles, and that receipts and expenditures of the Company are being
9
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made only in accordance with authorizations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the Company’s assets that could have a material effect on the financial

statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations give to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2023, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For V.S.SOMANI and Co.,
Chartered Accountants
F.R. No.117589W

Place: Mumbai
Date: August 02, 2023 MembershipNo.102664
UDIN: 23102664BGUQLR3168
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CEAT Auto Components Limited
Balance Sheet as at March 31, 2023

|particulars

Note Mar 31,2023

| Assets
(1) Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
{c) Right-of-use asset
(d) Intangible assets
(e) Intangible assets under development
{f) Financial assets

(i) Investments

(i) Other financial assets
(g) Non-current tax assets (net)
|(h) Other non-current assets
Total non-current assets

(2) Current assets
(a) Inventories
(b) Financial assets
(i) Investments
(i) Trade receivables
(iii) Cash and cash equivalents
{iv) Bank balances other than cash and cash equivalents
(iv) Other financial assets
(c) Other current assets
Total current assets

Total assets

Il Equity And Liabilities
(1) Equity

(a) Equity share capital
(b) Other equity

Total equity

(2) Non-current liabilities
(2) Financial liabilities

(i) Borrowings

(ii) Lease liabilities

{ifi) Other financial liabilities
(b) Provisions
| (c) Deferred tax liability (net)
Total non-current liabilities

(3) Current liabilities
L{a} Financial liabilities
(i) Borrowings
(i) Lease liabilities
(iii) Trade payables

(iv) Other financial liabilities
(b) Provisions

(c) Current tax liabilities (net)
(d] Other current liabilities
Total current liabilities

Total equity and liabilities

- Total outstanding dues of micro enterprises and small enterprises
- Total outstanding dues of creditors other than micro enterprises and small enterprises 6

3 99,410

99,410

99,410

-

1,00,000
5 (12,390)
87,610

11,800

11,800

99,410

Significant accounting policies

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date
For V. S. Somani & Co.
Chartered Accountants

ICAI Firm Registration No: 117589W
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FRM: 1175

Proprietor
Membership Number : 102664

Place: Mumbai
Date: August 02, 2023
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CEAT Auto Components Limited
Statement of Profit and Loss for the period ended March 31, 2023

; : April'2023 -
Particulars Note | March'2023
Income
Revenue from operations =
Other income :
Total income -

Expenses
Cost of material consumed -
Purchase of stock-in-trade -
Changes in inventories of finished goods, work-in-progress and stock-in-trade -
Employee benefit expense =
Finance costs -
Depreciation and amortisation expenses =
Other expenses 7 12,390
Total expenses 12,390

Profit before exceptional items and tax (12,390)

Exceptional items -

Profit before tax (12,390)

Tax expense
Current tax s
Deferred tax -

Profit for the year (12,390)

Other Comprehensive income

Items that will not be reclassified subsequently to statement of profit and loss
Remeasurements gains / (losses) on defined benefit plans 2
Income tax relating to above -

Items that will be reclassified subsequently to statement of profit and loss
Net movement of cash flow hedges -
Income tax relating to above item =

Total other comprehensive income for the year -

Total Comprehensive Income for the year (Comprising profit and other comprehensive income for the
year) (12,390)|

Earnings per equity share (of face value of X 10 each)
{a) Basic (inX) (1.24)
(b) Diluted (in ) (1.24)
Eniﬁcant accounting policies 2

As per our report of even date
For V. S. Somani & Co.
Chartered Accountants
ICALFT gistration No: 117589W
For and on behalf of Board of Directors of

r e ———
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Date: August 02, 2023 Date: August 02, 2023




CEAT Auto Components Limited
Statement of Cash Flow for the period ended March 31, 2023

Particulars

2022-23

| |CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax

Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortization expenses
Interest income

Operating profit before working capital changes

Adjustments for :
(Decrease) / Increase in trade payables
Cash flows from operating activities
Income taxes (paid) / refund

(12,390)

(12,390)

11,800
(590)

Net cash flow generated from operating activities (l)

(590)

Il [CASH FLOW FROM INVESTING ACTIVITIES

intangible assets under development and capital advance)

Purchase of property, plant and equipment and intangible assets (including capital work-in progress, -

Net cash flow (used in) investing activities (11)

Il |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issuance of equity capital (including share premium)

1,00,000

Net cash flows (used in)/ generated from financing activities (ll1)

1,00,000

Net increase / (decrease) in cash and cash equivalents (I + I + 111}
Cash and cash equivalents at the beginning of the year

99,410

Cash and cash equivalents at the end of the year

99,410

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For V. S. Somani & Co.

Chartered Accountants

| irm Registration No: 117589W
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CA V.S. Somani K S
Proprietor R
Membership Number : 102664
Place: Mumbai
Date: August 02, 2023

For and on behalf of Board of Directors of
CEAT Auto Components Limited
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Place: Mumbai
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CEAT Auto Components Limited
Notes to Financial Statements for the period ended March 31, 2023

Note 1: Corporate Information

CEAT Auto Components Limited (the ‘Company’) is a public limited company domiciled in India and incorporated under
the provisions of the Companies Act applicable in India. The Company’s principal business is manufacturing, selling,
marketing, exporting, importing of auto components. The registered office of the Company is located at RPG House,
463, Dr Annie Besant Road, Worli, Mumbai, Maharashtra 400030. The financial statements were approved for issue in
accordance with a resolution of the Board of Directors on August 2", 2023.

Note 2: Basis of preparation, measurement and significant accounting policies.

2.1

2.1.1

2.2

Basis of preparation and measurement

Basis of preparation

These financial statements have been prepared in accordance with the Indian Accounting Standards
(hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs pursuant to Section 133 of
the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as
amended from time to time and presentation requirements of Division Il of Schedule Ill of the Companies Act
2013 (Ind AS compliant Schedule Il1).

The financial statements have been prepared on accrual and going concern basis. The accounting policies are
applied consistently to all the periods presented in the financial statements.

The financial statements are presented in “X”, the functional currency of the Company. Items included in the
financial statements of the Company are recorded using the currency of the primary economic environment
in which the Company operates (the ‘functional currency’).

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lacs as per
the requirements of Schedule |1l of the Companies Act, 2013, unless otherwise stated. Wherever the amount
represented ‘0’ (zero} construes value less than Rupees fifty thousand.

Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current / non-current classification.
An asset is treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle.
Held primarily for the purpose of trading.
Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.
All other assets are classified as non-current.

A liability is current when:

It is expected to be settled in normal operating cycle.

It is held primarily for the purpose of trading.

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the
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CEAT Auto Components Limited
Notes to Financial Statements for the period ended March 31, 2023

2.3

23.1

2.3.2

2.4

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents. The Company has identified twelve months as its operating cycle.

Revenue from operation & other income

Revenue from contracts with customers

Revenues from contracts with customers are recognised when the performance obligations towards customer
have been met. Performance obligations are deemed to have been met when control of the goods or services
are transferred to the customer at an amount that reflects the consideration to which the Company expects
to be entitled in exchange for those goods or services. The Company acts as the principle in all of its revenue
arrangements since it is the primary obligor in all the revenue arrangements as it has pricing latitude and is
also exposed to inventory and credit risks.

An entity collects Goods and Services Tax (‘GST’) on behalf of the government and not on its own account.
Hence it is excluded from revenue, i.e. revenue is net of GST.

Sale of Goods

Revenue from sale of goods (auto components) is recognised at the point of time when control of the goods
is transferred to customer depending on terms of sales.

The Company considers whether there are other promises in the contract that are separate performance
obligations to which a portion of the transaction price needs to be allocated (e.g.Sales related obligations). In
determining the transaction price for the sale of goods, the Company considers the effects of variable
consideration, the existence of significant financing components, if any.

Taxes

2.4.1 Current tax

{c

T hupas |U’J

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date in India where the Company operates and generates taxable
income.

Current tax relating to items recognised outside the Statement of Profit and Loss is either in Other
Comprehensive Income (‘OCI’) or in equity. Current tax items are recognised in correlation to the underlying
transaction either in the Statement of Profit and Loss or directly in equity. Management periodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Interest expenses and penalties, if any, related to income tax are included in finance cost and other expenses
respectively. Interest Income, if any, related to income tax is included in Other Income.

Uncertainties exist with respect to the interpretation of complex tax regulations and the amount and timing
of future taxable income. Given the wide range of business relationships and the long-term nature and
complexity of existing contractual agreements, differences arising between the actual results and the
assumptions made, or future changes to such assumptions, could necessitate future adjustments to tax
income and expense already recorded. The Company establishes prowsmns/;baséd orﬂ@asonable estimates,
for possible consequences of audits by the tax authorities of the respective }:m;nt:t@«s.un mﬁt it operates. The
amount of such provisions is based on various factors, such as experience onrevlbUé"tak au its and differing
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CEAT Auto Components Limited
Notes to Financial Statements for the period ended March 31, 2023

interpretations of tax regulations by the taxable entity and the responsible tax authority. Such differences of
interpretation may arise on a wide variety of issues depending on the conditions prevailing in the Company’s
domicile. S —

2.4.2 Deferred tax

Deferred tax is recognised in respect of temporary differences between the tax bases of assets and liabilities
and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

®  When the deferred tax liability arises from the initial recognition of an asset or liability in a transaction that
is not a business combination and, at the time of the transaction, affects neither the accounting profit nor
taxable profit and loss.

® In respect of taxable temporary differences associated with investments in subsidiaries and interests in
joint ventures when the timing of the reversal of the temporary differences can be controlled and it is
probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that
taxable profit will be availableagainst which the deductible temporary differences, and the carry forward of
unused tax credits and unused tax losses can be utilised, except:

When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable profit and loss.

In respect of deductible temporary differences associated with investments in subsidiaries, associates and
interests in joint ventures, deferred tax assets are recognised only to the extent that it is probable that the
temporary differences will reverse in the foreseeable future and taxable profit will be available against which
the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax
asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

Deferred tax relating to items recognised outside the Statement of Profit and Loss is recognised either in OCI
or in equity. Deferred tax items are recognised in correlation to the underlying transaction either in OCI or
directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current

»{ax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same

taxation authority.
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CEAT Auto Components Limited
Notes to Financial Statements for the period ended March 31, 2023

25 Property, plant and equipment

Property, plant and equipment is stated at cost, net of accumulated depreciation and accumulated im pairment
losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs
for long-term construction projects if the recognition criteria are met. When significant parts of plant and
equipment are required to be replaced at intervals, the Company depreciates them separately based on their
specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying
amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair
and maintenance costs are recognised in the Statement of Profit and Loss as incurred. The present value of
the expected cost for the decommissioning of an asset after its use is included in the cost of the respective
asset if the recognition criteria for a provision are met. Subsequent expenditure is capitalised only if it is
probable that the future economic benefits associated with the expenditure will flow to the Company and the
cost of the item can be measured reliably. The cost of property, plant and equipment at 1 April 2015, the
company'’s date of transition to Ind AS, was determined with reference to its carrying value recognised as per
the previous GAAP (deemed cost), as at the date of transition to Ind AS.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising
on derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the Statement of Profit and Loss when the asset is derecognised.

Property, plant and equipment which are not ready for intended use as on the date of Balance Sheet are
disclosed as “Capital work-in-progress”.

Advances paid towards the acquisition of property, plant and equipment outstanding at each Balance Sheet
date is classified as capital advances under “Other non-current assets”.

Depreciation is provided on a pro-rata basis on the straight-line method based on useful life estimated by the
management and supported by independent assessment by professionals which may not be necessarily in the
alignment with the useful lives prescribed by schedule Il to the Companies Act, 2013. Depreciation commences
when the asset is ready for it’s intended use. The Company has used the following useful lives to provide
depreciation on its fixed assets.

Asset Class Useful life
Freehold land Non depreciable
Leasehold land Lease term — 95 years
Buildings
(including temporary 1year - 60 years
structures)
Plant & Equipment 1 year - 20 years
Furniture & Fixture 1 Year-10
years
Vehicle 8 years
Office Equipment 1 Year- 5 years

The identified components are depreciated over their useful lives, the remaining asset is depreciated over the
life of the principal asset.

The management believes that the depreciation rates fairly reflect its estimg;j@ﬁ? Sthe, useful lives and
residual values of the fixed assets. A

Pl ritd e
AT e ~,

reviewed at




CEAT Auto Components Limited
Notes to Financial Statements for the period ended March 31, 2023

2.6 Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses.

Internally generated intangibles, excluding capitalised development costs, are not capitalised and the related
expenditure is reflected in the Statement of Profit and Loss in the period in which the expenditure is incurred.
Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with
the expenditure will flow to the Company and the cost of the item can be measured reliably. The cost of
intangible assets at 1 April 2015, the Company’s date of transition to Ind AS, was determined with reference
to its carrying value recognized as per the previous GAAP (deemed cost), as at the date of transition to Ind AS.

The useful lives of intangible assets are assessed as either infinite or finite. Intangible assets with finite lives
are amortised over the useful economic life and assessed for impairment whenever there is an indication that
the intangible asset may be impaired. The amortisation expense on intangible assets with finite lives is
recognised in the Statement of Profit and Loss unless such expenditure forms part of carrying value of another
asset.

Intangible assets with infinite useful lives are not amortised, but are tested for impairment annually, either
individually or at the cash-generating unit level (the smallest identifiable group of assets that generates cash
inflows from continuing use that are largely independent of the cash inflows from other assets or groups of
assets is considered as a cash generating unit). The assessment of infinite life is reviewed annually to determine
whether the infinite life continues to be supportable. If not, the change in useful life from indefinite to finite
is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and
Loss when the asset is derecognised.

Intangible assets are amortised on a pro-rata basis on the straight-line method based on useful life estimated
by the management as under:

Asset Class Useful life

Software 1Year—6 years

2.7 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale (‘qualifying asset’) are capitalised as
part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of
funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs.

To the extent that the Company borrows funds specifically for the purpose of obtaining a qualifying asset, the
Company determines the amount of borrowing costs eligible for capitalisation as the actual borrowing costs
incurred on that borrowing during the period less any investment income on the temporary investment of
those borrowings.

, To the extent that the Company borrows funds generally and uses therfr;{;}g_
O \qualifying asset, the Company determines the amount of borrowing costs elli_g“i,bﬂlf b

% |capitalisation rate to the expenditures on that asset. The capitalisation ra’?}e' isiibesweigh

F\rﬁ\‘qse of obtaining a
't capitalisation by applying
d average of the




CEAT Auto Components Limited
Notes to Financial Statements for the period ended March 31, 2023

2.8

2.9

2.10

2.11

borrowing costs applicable to the borrowings of the Company that are outstanding during the period, other
than borrowings made specifically for the purpose of obtaining a qualifying asset.

Inventories

Inventories are valued at the lower of cost and net realisable value on item by item basis.

The cost of inventories includes expenditure incurred in acquiring the inventories, production or conversion
costs and other costs incurred in bringing them to their present location and condition. Cost is determined on
a weighted average basis:

Cost of raw materials includes the transfer of gains and losses on qualifying cash flow hedges, recognised in
OCl, in respect of the purchases of raw materials. Raw materials and other items held for use in the production
of inventories are not written down below cost if the finished products in which they will be incorporated are
expected to be sold at or above cost.

Work-in-progress and finished goods includes direct materials, labour and a proportion of manufacturing
overheads based on normal operating capacity but excluding borrowing cost.

Traded goods and stores & spares include cost of purchase and other costs incurred in bringing the inventories
to their present location and condition.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and the estimated costs necessary to make the sale.

Cash and cash equivalents

Cash and cash equivalent in the Balance Sheet comprises cash at banks and on hand. For the purpose of cash
flow statement, Cash & Cash equivalent consists of cash & short term deposits as defined above. The Cash
flow statement is prepared using indirect method.

Earnings Per Share (‘EPS’)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the
Company by the weighted average number of equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the Company after
adjusting impact of dilution shares by the weighted average number of equity shares outstanding during the
year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive
potential equity shares into equity shares.

Segment Reporting

The Executive Management Committee evaluates the Company's performance and allocates the resources
based on an analysis of various performance indicators by business segments.
The Company prepares its segment information in conformity with the accounting policies adopted for
preparing and presenting the financial statements of the Company as a whole.

A contingent liability is a possible obligation that arises from past events whoseléxl 1 EﬂféW}ﬂ “bln?_}c:‘,unfirmed by
the occurrence or non—occurrence of one or more uncertain future events notavho) !*'{ﬁe control of
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CEAT Auto Components Limited
Notes to Financial Statements for the period ended March 31, 2023

the Company or a present obligation that is not recognised because it is not probable that an outflow of
resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases
where there is a liability that cannot be recognised because it cannot be measured reliably. The Company does
not recognise a contingent liability but discloses its existence in the financial statements.

A contingent assets is not recognised unless it becomes virtually certain that an inflow of economic benefits
will arise. When an inflow of economic benefits is probable, contingent assets are disclosed in the financial
statements. Contingent liabilities and contingent assets are reviewed at each Balance Sheet date.
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CEAT Auto Components Limited
Notes to financial statements for the period ended March 31, 2023

Note 4: Equity share capital

Equity shares
Authorised share capital
Numbers 2
Increase / (decrease) during the year 10,00,000 1,00,00,000
At March 31, 2023 10,00,000 1,00,00,000
Issued share capital
Equity shares of X 10 each issued
Numbers hd
Alloted during the period 10,000 1,00,000
At March 31, 2023 10,000 1,00,000

a) Terms/ rights attached to equity shares

The Company has only one class of equity shares having face value of ¥ 10 per share. Each holder of equity shares is entitled to one vote per
equity share. Dividend is recommended by the Board of Directors and is subject to the approval of the members at the ensuing Annual General
Meeting except interim dividend. The Board of Directors have a right to deduct from the dividend payable to any member, any sum due from
him to the Company.

In the event of winding-up, the holders of equity shares shall be entitled to receive remaining assets of the Company after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by shareholders.

b) Detalls of shareholders holding more than 5% shares in the company

As at March 31, 2023
Name of the shareholders Numbers % holding in the
class
Equity shares of X 10 each fully paid
CEAT Limited 10,000 100.00%

b} Details of shares held by promoter

NoJstshriaatihe No. of shares at the
5. No. Promoter Name beginning of the Change during the year ) % of Total Shares

% change during

end of the year the year
year
Equity shares of % 10 each fully paid CEAT Limited and its : 10,000 10,000 100.00% 100.00%
nominees

Total - 10,000 10,000 100.00% 100.00%
Note 5: Other equity
Particulars As at

March 31, 2023

Securities premium -
Capital reserve -
Capital redemption reserve -
Effective portion of cash flow hedges -
General reserve -
Retained earnings (12,390)
{12,390)




CEAT Auto Components Limited
Notes to financial statements for the period ended March 31, 2023

Note 3: Cash and cash equivalents
Refer note 2.9 for accounting policy on cash and cash equivalents

Particulars March 31, 2023
Balances with Banks
On current accounts 99,410
Cash on hand -
Cash and cash equivalent as per statement of cash flow 99,410
Note 6: Trade payables
Particulars March 31,2023
Dues to micro and small enterprises {refer foot note a)
Overdue -
Not due -
Other trade payables 11,800
Total 11,800
Note 7: Other expenses

{ April'2023 -
Fartiailars March'2023
Payment to auditors 11,800
Bank charges 590
Total 12,390
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CEAT Auto Components Limited
Notes to financial statements for the period ended March 31, 2023

Note 8: Related party transactions

a) Names of related parties and related party relationship

Related parties where control exists

¢ CEAT Limited (Holding Company)

Related parties with whom transactions have taken place during the current year and previous year
Not Applicable

® Key Management Personnel (KMP):

i)
ii)

fii)

Mr. Anant Vardhan Goenka, Director
Mr. Arnab Banerjee, Director
Mr. Anupam Kumar, Director

b) The following transactions were carried out during the year with the refated parties in the ordinary course of business:

Transactions Related Party 2022-23
Subscription to Share Capital CEAT Limited 1,00,000|
Total 1,00,000/

Note 9: Other Statutory Information

(i) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

(i) The Company do not have any transactions with companies struck off under section 248 of Companies Act, 2013 or section 560 of Companies Act, 1956.

{ii{) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,

(iv) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

(v) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (intermediaries) with the understanding that the Intermediary shall:
{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vi) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the
Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

{vii) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

Note 10: Ratio analysis and its elements (to the extent to the company)

Ratio Numerator Denominator 31-Mar-23 Reason for variance
Current ratio Current Assets Current Liabilities 8.42|Refer note below
Debt- Equity Ratio Total Debt Shareholder’s Equity -|Refer note below

Refer note below
* Not Appliicable

Debt service = Interest** & Lease
Payments + Principal Repayments

Earnings for debt service = (EBITDA * ~ Tax expenses) for

the period N

Debt Service Coverage ratio

Return on Equity ratio Net Profits after taxes Average Shareholder’s Equity -14.14%|Refer note below

Refer note below
*Not Applicable

Average Inventory of finished goods,

NA
work-in-progress and stock-in trade

Inventory Turnover ratio Cost of goods sold

Refer note below
*Not Applicable
Refer note below
*Not Applicable
Refer note below
*Not Applicable

Trade Receivable Turnover

) Average Trade Receivable NA
Ratio

Net sales

Trade Payable Turnover Ratio |Net credit purchases = RM purchases+Other expenses Average Trade Payables N

Working capital = Current assets —
Current liabilities

Net Capital Turnover Ratio Net sales = Total sales - sales return NA

Refer note below

Net Profit rati
et Profit ratio *Not Applicable

Net Profit/{loss) after tax Revenue from operations N

Capital Employed = Tangible Net
Worth + Total Debt + Deferred Tax
Liability

Return on Capital Employed  |Earnings before interest, taxes and exceptional items -14.14%|Refer note below

Refer note below

Bank deposits NAl, Not Appllicable

Return on Investment Interest income on bank deposits

* EBITDA = Earnings before finance costs, tax expenses, depreciation and amortisation expenses, exceptional items and other income
** Interest costs include interest on borrowings, interest on lease liabilities and other financial charges, including interest caprtalised and disclosed in exceptional items

detayorking capital is negative

e




CEAT Auto Components Limited
Notes to financial statements for the period ended March 31, 2023

Note 11: Incorporation Expenses
Incorporation expenses of the company are borne by the promoters of the company.

Note 12: Comparative Figures
This being the first year of incorporation of the company, hence reporting the comparative figures are not applicable.

Note 13: Standards Issued but not yet effective

Ministry of Corporate Affairs (“MCA”) amended the Companies (Indian Accounting Standards) Rules, 2015 by issuing the Companies (Indian Accounting Standards) Amendment Rules, 2023, applicable
from April 1, 2023, as below.

Key synopsis are as under:

1.1nd AS 1 — Presentation of Financial Statements: The amendments require to disclose their material accounting policies rather than their significant accounting policies.

2.Ind AS 12 - Income Taxes: The amendments clarify how companies account for deferred tax on transactions such as leases and decommissioning obligations.The amendments narrowed the scope of the
recognition exemption in paragraphs 15 and 24 of Ind AS 12 (recognition exemption) so that it no longer applies to transactions that, on initial recognition, give rise to equal taxable and deductible
temporary differences

3.Ind AS 8 — Accounting Policies, Changes in Accounting Estimates and Errors: The amendments will help entities to distinguish between accounting policies and accounting estimates. The definition of a
change in accounting estimates has been replaced with a definition of accounting estimates. Under the new definition, accounting estimates are “monetary amounts in financial statements that are
subject to measuremnent uncertainty”. Entities develop accounting estimates if accounting policies require items in financial statements to be measured in a way that involves measurement uncertainty.

While preparing the financial statement for the year ended March 31, 2023, the above amendments are not considered for disclosure as standards notified by Ministry of Corporate Affairs, but not yet
effective, in accordance with IND AS.

As per our report of even date
For V. 8. Somani & Co.
Chartered Accountants

IcAl tration No: 117589W For and on behalf of Board of Directors of CEAT Auto Components Limited

.

v {
CAVS. 5 i (Arnab Banerjee) {Anupam Kumar)
Proprietor Director Director
Membership Number : 102664 [DIN:06559516] [DIN:09578776]

Place: Mumbai
Date: August 02, 2023 Place: Mumbai
Date: August 02, 2023




